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To: Mayor & City Council

CC: Greg Jenkins, Interim City Administrator

From: Andrew Fangman, Assistant Community Development Director

Date: June 18, 2020

Re: Request for a Letter Supporting an Application to the Iowa Finance Authority for an
Award of HOME Funds for the proposed Steamboat Village Apartments

The Steamboat

Development is a proposed

43-unit apartment complex,

that will serve low and

moderate incomed

individuals. The proposed

project will contain a mix of

one-bedroom and two-

bedroom units, and would

be located at the northeast

corner of the intersection of

Steamboat Way and Dianna

Queen Drive. A conceptual

site plan and conceptual

architectural elevations are

attached to this memo.

Previously the City Council has passed resolutions of support for this project, see attached. The
developer has now requested that the City offer a letter of support an application for HOME Funds

for the proposed project.

The US Department of Housing and Urban Development (HUD) annually provides funding to states

and localities to advance affordable housing priorities. The Iowa Finance Authority administers

the State of Iowa's HOME allocation and awards funds through a competitive application process.

The requested letter of support from the City expresses the City's support for such an application,
and reaffirms previous support including TIF assistance.
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