
City Hall, 215 Sycamore St.
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MUSCATINE Fax (563) 264-0750

To: Gregg Mandsager, City FINANCE & RECORDS Administrator

From: Nancy A. Lueck, Finance Director
Jodi Royal-Goodwin, Community Development Director

Date: September 27, 2019

Re: Resolution Set a Public Hearing on Urban Renewal Plan Amendments

Introduction:

The City periodically amends its Urban Renewal Plan to allow for future tax increment (TIF) funding to
be used for new Economic Development Agreements, new projects or programs, or to continue or to
amend existing projects or programs. Prior to amending the Urban Renewal Plan, a public hearing is
required. The City is also required to hold a consultation meeting with other taxing entities prior to the
approval of the Plan Amendment.

Background:

The City traditionally groups project or programs into a single Plan Amendment. The cunently proposed
amendment includes three items:

1. The April 2019 Urban Renewal Plan Amendment included using up to $3.1 million in future
incremental tax funds for the Downtown Street Program which includes street, sidewalk, storm
water drainage, and streetscaping improvements. The current proposed Plan Amendment provides
for increasing the project cost estimate to up to $3.5 million.

2. City Council previously gave consensus approval for the City to proceed with entering into a
Development Agreement with Musco Sports Lighting LLC for their plans for expanding their
facilities, operations, and workforce in Muscatine. Musco requested a 10 year, 50% TIF rebate for
the project with a maximum total rebate amount set at $515,000.

3. The final item in the proposed Plan Amendment is for a new Small Business Forgivable Loan
Program in Blighted Areas of the City for Code Compliance and ADA improvements. This
proposed Program provides for up to $250,000 over a 5-year period ($50,000 per year) with
funding from future tax increment funds. Specific provisions of this program are being finalized
for Council consideration and adoption after the Plan Amendment is approved.

Summary:

Please include the attached resolution to set a public hearing on the proposed Urban Renewal Plan
Amendment on the agenda for the October 3, 2019 Council meeting. The public hearing will be set for
November 7, 2019 and the resolution to approve the Plan Amendment will be considered after the public
hearing.

Also at the November 7 meeting, a public hearing will be set for November 21 to consider the proposed

"I remember Muscatine for its sunsets. I have never seen any

on either side of the ocean that equaled them" — Mark Twain


































