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To: Gregg Mandsager, City ciMAwrc a. ocnnona Administrator

From: Nancy A. Lueck, Finance Director

Date: September 13, 2019

Re: Resolution Relating to Financing of Certain Proposed Projects through General Obligation
Bonding

Introduction and Background:

Internal Revenue Service regulations require that cities identify projects that may be financed in whole or
in part through the future issuance of general obligation bonds. During the development of the 2019/2020
budget. City Council identified a list of projects that will be funded in whole or in part from the City's
next bond issue scheduled for May of 2020. These projects include the design and preliminary
improvement costs for the renovation of the former IDOT maintenance buildings; the local share of Park
Avenue Improvements including conversion of a portion of that roadway to a 3-lane configuration; the
local share of construction of 3 new hangars at the Airport; the local share of the new West Side Trail;
Parks improvements including the Riverfront fence; Fuller Park playground resurfacing, and Soccer Field
#3 improvements; pubic building deferred maintenance projects; replacement of the fire suppression
system at the Transfer Station; and the Downtown Streetscaping project (a TIF-funded project). These
projects will be included in the May 2020 bond issue. The City Council previously approved a resolution
for the initial purchase of the former DOT property which will also be included in the May 2020 bond
issue.

Contracts have recently been awarded for two of these projects - the Airport Hangars and the West Side
Trail. Bids have not yet been received for the Park Avenue Improvement project, the various Park
Improvement projects, the public building deferred maintenance projects, the Transfer Station fire
suppression system, or the Downtown Streetscaing project.

Recommendation:

Please include the attached resolution on the agenda for the September 19, 2019 City Council meeting.

"I remember Muscatine for its sunsets. I have never seen any

on either side of the ocean that equaled them" — Mark Twain








