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To: Gregg Mandsager, City Administrator

From: Nancy A. Lueck, Finance Director

Date: May 13, 2019

Re: Resolution Consenting to Assignment of Trustee Agent Agreements; Escrow Agent Agreements;
and/or Paying Agent and Registrar and Transfer Agent Agreements

Introduction:

The resolutions for previous City general obligation bond issues have included agreements that appointed
Bankers Trust Company, Des Moines, Iowa as the paying agent, registrar, and transfer agent for the
bonds. Per these agreements. Bankers Trust collects the funds from the City to pay principal and interest
on the bonds when due, makes the payments to the registered bond holders, and also handles transfers of
the bonds to new owners after their original issuance.

Background:

UMB Bank, n.a. will be acquiring the corporate trust business of Bankers Trust which includes any
existing Trustee Agent Agreements, Escrow Agent Agreements, and/or Paying Agent and Registrar and
Transfer Agent Agreements. This assignment will be effective July 9, 2019.

Dorsey & Whitney, the City's bond attorney, has prepared the attached resolution which will give the
City's formal consent to the assignment of the current agreements from Bankers Trust to UMB Bank.

Recommendation:

Please include the attached Resolution Consenting to the Assignment of the City's Paying Agent
and Registrar and Transfer Agent Agreements on the agenda for the May 16, 2019 meeting.
Please contact me if you have any questions.

"I remember Muscatlne for its sunsets. 1 have never seen any

on either side of the ocean that equaled them" — Mark Twain










