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MEMORANDUM Building Safety,MiLiViUKAi>uiJivi Construction Inspection Services,
Public Health,

To: Mayor and City Council Members Housing Inspections,

From: Jodi Royal-Goodwin, Community Development Director Enforcement
Cc: Greg Jenkins, Interim City Administrator

Date: June 18,2020

Re: Request to Approve Second Round Awards of Economic Assistance for
Muscatine Small Businesses Loans

INTRODUCTION: Applications for financial assistance under the second round of Economic
Assistance for Muscatine Small Businesses program have been received. All 27 applications
submitted have been reviewed by the loan committee and 19 are recommended for approval.

BACKGROUND: April 16 Council directed staff to proceed with creating a loan program to
assist small businesses financially impacted by the current public health crisis based on the
parameters presented during that meeting. At the May 7 meeting of City Council an internal
advance providing up to $400,000 in funding for the program was approved.

Working with the Community Foundation of Greater Muscatine an online application was
created. The program and application were promoted on the City website, by directly mailing
postcards to more than 400 businesses, press releases, and partner agency activities. The first
application period opened May 1 and was planned to close May 7 at midnight. Wednesday, May
6, businesses that had started applications but not yet finished them, were sent a reminder e-mail.
Due to the number of incomplete applications the loan committee elected to extend the
application period through May 10 resulting in 89 submitted applications. At the May 14
meeting, 75 local small businesses were approved for loans totaling $183,767.

A second round of applications was opened May 28, and closed June 7. Of the 27 applications
received, eight businesses had been awarded loans in the first round and were ineligible for
additional funds. Nineteen businesses are now recommended for $2,500 forgivable loans,
totaling $47,500. Recipients will be notified by e-mail Friday, June 19. The message will require
a response accepting the award and the terms and conditions of the loan. Upon return receipt of
acceptance, funds will be disbursed by mail through the U.S. Postal Service.

RECOMMENDED MOTION: Move to approve loans in the amount of $2,500 to the 19
eligible applicants.
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