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MEMO

To: Greg Jenkins, Interim City Administrator

From: Nancy A. Lueck, Finance Director

Date: March 27,2020

Re: Resolution Re-Setting the Public Hearing on the City Budget for Fiscal Year 2020/2021

Introduction and Background:

The City Council completed the budget review process for the fiscal year 2020/2021 budget in February.
Beginning with the fiscal year 2020/2021 budget two public hearings are now required in order for City
Council to adopt the annual budget for the upcoming year.

City Council at the February 20 meeting set the first public hearing for March 5, 2020 on the Proposed
Maximum Property Tax Levy for 2020/2021. After this hearing, the City Council approved the
Resolution setting the maximum tax levy for 2020/2021 for certain levies.

After that action on March 5, the City Council set a public hearing (Hearing #2) on the adoption of the
budget and the certification of taxes for the 2020/2021 budget. The public hearing on the budget was
originally scheduled for March 19. However, due to the COVID-19 event, this meeting was changed to an
electronic call-in meeting. There were several issues with the call-in format at that meeting and the
Council chose to schedule another hearing on the budget adoption.

The proposed total property tax levy rate for the 2020/2021 budget is $15.67209 per $1,000 of valuation,
which is the same total tax rate as the last eight years. With the relatively small (.85%) increase in taxable
valuations, total property tax revenue for the City will increase by $113,213, which is a .80% increase in
property tax dollars.

Recommendation:

Attached is the resolution re-setting the public hearing (Hearing #2) for April 16, 2020 on the fiscal year
2020/2021 budget. The amounts in the public hearing notice reflect the budget amounts approved by City
Council during their budget review sessions, in the format required by the State of Iowa.

Please include the attached resolution on the City Council agenda for the April 2, 2020 Council meeting.
Please contact me if you have any questions.

"I remember Muscatine for its sunsets. I have never seen any

on either side of the ocean that equaled them" — Mark Twain






