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To: Greg Jenkins, Interim City ciwAwrc a. DcrnDnc Administrator

From: Nancy A. Lueck, Finance Director

Date: February 28, 2020

Re: Resolution Relating to Financing of Certain Proposed Projects through General Obligation
Bonding

Introduction and Background:

City Council previously authorized staff to make an offer to purchase the fonner Kum & Go property at
5"" and Cedar Streets. The City's offer of $100,000 was accepted and the Purchase Agreement for this
property will be on the agenda for the March 5, 2020 meeting.

internal Revenue Service regulations require that cities identify projects that may be financed in whole or
in part through the issuance of general obligation bonds. During the development of the 2020/2021
budget, City Council identified the purchase of the former Kum & Go property as a project that would be
funded from the City's next bond issue scheduled for the spring of 2022. The amount of $105,000 in the
attached resolution allows for pro-rated taxes, legal, and other fees to be paid in addition to the $100,000
purchase price for the property.

Recommendation:

Please include the attached resolution on the agenda for the March 5 2020 City Council meeting.

"I remember Muscatine for its sunsets. I have never seen any

on either side of the ocean that equated them" — Mark Twain








