
city Hall, 215 Sycamore St.
Muscatine, lA 52761-3899

(563) 264-1550

MUSCATINE Fax (563) 264-0750
To: Gregg Mandsager, City FINANCE & RECORDS Administrator

From: Nancy A. Lueck, Finance Director

Date: February 25, 2020

Re: Resolution Taking Additional Action on Proposals to Enter into General Obligation Loan
Agreements, Combining Loan Agreements, Setting the Date for the Sale of General Obligation
Corporate Purpose Bonds, Series 2020, Authorizing the Use of a Preliminary Official Statement
in Connection Therewith, and Providing for the Levy of Taxes to Pay the Same

Introduction and Background:

The City's next bond issue is scheduled for May 2020. This bond issue will provide funding for a number
of City projects that have recently been completed, are currently undeiway, or will be underway in
calendar years 2020 and 2021. These projects and the proposed bond issue were reviewed with City
Council as part of the recent budget sessions. The projects included in this issue arc listed on the
following page.

The bond issue is estimated at $6,310,000 with $6,200,000 for project costs and $110,000 for estimated
bond issuance costs. Project costs include $3,200,000 for the Downtown Streetscaping Project. The
annual debt service payments on this portion of the bond issue will be funded from future tax increment
funds (TIF).

The projects funded from this bond issue are detailed in the following chart:

"I remember Muscatine for Its sunsets. 1 have never seen any

on either side of the ocean that equaled them" — Mark Twain




















