
RESOLUTION NO.

RESOLUTION COMMITTING TO SUPPORT AN APPLICATION TO THE
IOWA FINANCE AUTHORITY BY MVAH PARTNERS, FOR HOUSING TAX

CREDITS FOR THE PROPOSED COLORADO SENIOR LOFTS

WHEREAS, the City of Muscatine has received a request from MVAH Partners for financial
assistance to support an application to the Iowa Finance Authority for Housing Tax Credits for the
proposed Colorado Senior Lofts;

WHEREAS, Colorado Senior Lofts is a proposed 51-unit senior housing dwelling unit, that will
serve low and moderate incomed seniors. The proposed project will contain a mix of one-bedroom
and two-bedroom units, and would be located in the 400 block of Colorado Street;

WHEREAS, the proposed project meets an important community need. Housing that is affordable
and that is of high quality, provides lower maintenance options for empty-nesters, retirees, and
active seniors and is a critical and growing community need as identified in the Housing Demand
Study completed by the City of Muscatine; and

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
MUSCATINE, IOWA, that the Muscatine City Council formally supports this application for
Low-Income Housing Tax Credit funding for this project and the City Council has committed to
provide financial assistance in the form of Tax Increment Financing estimated at 100% of
incremental taxes for a 10-year period. The amount of support will be finalized based on the
assessed valuation if the application for tax credits is successful and is estimated at $460,000. This
commitment is contingent upon closing by October 1,2021.

PASSED, APPROVED, AND ADOPTED this 20th day of February 2020.

CITY COUNCIL OF THE CITY OF

MUSCATINE, IOWA

Attest:

Diana L. Broderson, Mayor

Greg Jenkins, Interim City Clerk












