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REAL PROPERTY CHARITABLE DONATION AGREEMENT

This Real Property Charitable Donation Agreement (this "Agreement") is effective as of December
2019 (the "Effective Date"), by and between HNI Corporation, an Iowa corporation ("HNI"), and the City

of Muscatine, Iowa, an Iowa municipality (the "City"), with respect to a charitable donation as described herein
(the "Contribution").

1. Background. The City is a political subdivision or governmental unit for purposes of Section
170(c)(1) of the Internal Revenue Code of 1986 (the "Code"). HNI desires to support the City through its
Contribution for use exclusively for public purposes.

2. Contribution. HNI will donate to the City the real property described on the attached Exhibit A,
and all buildings and improvements situated thereon (collectively, the "Real Property"), all on the terms and subject
to the conditions of this Agreement.

3. Settlement.

3.1 Settlement and delivery of possession shall be on or before December 31, 2019
("Settlement"). If HNI determines Settlement can be earlier, the City will accommodate and accept the
earlier date. Settlement will be held at the office of the City or may be accomplished by electronic exchange
of counterpart signatures.

3.2 At Settlement, HNI will deliver to the City an executed dedication of right of way to the
Real Property in form and manner satisfactory to both parties.

3.3 At Settlement, and after both HNI and the appraiser have completed Parts I-III of the form,
the City will deliver to HNI an executed Form 8283, Noncash Charitable Contributions. In accordance with
Form 8283, the City does not attest to the fair market value or the amount of the contribution by virtue of
this signature.

3.4 HNI shall pay all real estate taxes and assessments that are due and payable as of the
Settlement date. Real property taxes on the Real Property will be prorated as of the Settlement date, based
upon the latest available tax information.

3.5 All risk of loss for the Real Property will remain with HNI until Settlement.

4. Representations and Warranties.

4.1 HNI represents and warrants to the City that: (a) it has good and marketable title to the Real
Property, free from all mortgages, security interests, or other encumbrances; (b) there is no suit, action,
arbitration, legal, administrative or other proceeding or inquiry pending or, to HNFs actual knowledge,
threatened against the Real Property, or pending or, to HNI's actual knowledge, threatened litigation against
HNI that could affect their title to the Real Property; and (c) it has full authority and power to enter into this
Agreement and, when signed, this Agreement will be a valid obligation ofHNI.

4.2 The City represents and warrants to HNI that: (a) it is a governmental unit or political
subdivision for purposes of Section 170(c)(1) of the Code; and (b) the City has full authority to and power
to enter into this Agreement and, when signed, this Agreement will be a valid obligation of the City.

4.3 The City further agrees to cooperate with HNI to complete any documentation or additional
paperwork necessary or helpful to assist ID^ in documenting its gift or to make a filing with any
government entity or regulator. In the event the tax deductibility of the Contribution is challenged, the City
agrees to provide reasonable assistance to HNI in contesting the unfavorable determination or
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