
city Hall, 215 Sycamore St
Muscatlne, lA 52761-3899

(563) 264-1550

MUSCATTNE Fax (563) 264-0750
To: Mayor and City Council FINANCE & RECORDS

From: Nancy A. Lueck, Finance Director
Jodi Royal-Goodwin, Community Development Director

Date: November 15, 2019

Re: Resolution to Approve Development Agreement and Tax Increment Payments - Musco Sports
Lighting LLC

Introduction:

At the November 7, 2019 meeting, the City Council approved the Urban Renewal Plan Amendment
which included the proposed Development Agreement with Musco Sports Lighting LLC. The City also
set the public hearing on the proposed Agreement for November 21, 2019.

Recommendation:

Following the public hearing, the Council will consider the agenda item to Approve the Development
Agreement and Tax Increment Payments to Musco Sports Lighting LLC. This agreement provides for
Musco to invest approximately $7 million in upgrades to their existing facilities in Muscatine and add 40
new high quality jobs over the next three years. The agreement provides for a 10-year, 50% TIF (tax
increment financing) rebate to Musco in an amount not to exceed $515,000.

Summary:

Please include the attached resolution on the agenda for the November 21,2019 meeting. Please contact
either of us if you have any questions or need additional information.

"I remember Muscatine for its sunsets. I have never seen any

on either side of the ocean that equaled them" — Mark Twain


































