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FINANCE & RECORDS

MEMO

To: Mayor and City Council

From: Nancy A. Lueck, Finance Director

Date: November 4,2019

Re: Resolutions for Annual Appropriation for Tax Increment Financing (TIF) Obligations for (1)
Wal-View Developments Project #1, (2) H.J. Heinz L.P., (3) Wal-View Developments Project
#2, (4) Union Tank Car Company, (5) Harrison Lofts, LLC, (6) Riverview Hotel Development,
(7) HNI Corporation, and (8) White Distribution & Supply LLC

Introduction and Background:

The City entered into a Development Agreement with Wal-View Developments Limited Company/GSTC
Logistics, Inc. on June 20,2013. This agreement provides for ten years of TIF rebates to this Company in
the percentages specified in the Agreement. The fiscal year 2020/2021 rebate will be the 6th annual rebate
under this agreement.

The City entered into a Development Agreement with H.J. Heinz, L.P. on February 20, 2014. This
agreement provides for five years of TIF rebates to this Company in the percentages specified in the
Agreement. The fiscal year 2020/2021 rebate will be 5th annual rebate under this agreement.

The City entered into a 2""^ Development Agreement with Wal-View Developments Limited
Company/GSTC Logistics, Inc. on December 18, 2014. This agreement provides for ten years of TIF
rebates to this Company in the percentages specified in the Agreement. The fiscal year 2020/2021 rebate
will be the 4th annual rebate under this agreement.

The City entered into a Development Agreement with Union Tank Car Company on October 15, 2015.
This agreement provides for ten years of TIF rebates to this Company in the percentages specified in the
Agreement. The fiscal year 2020/2021 rebate will be 4th annual rebate under this agreement.

The City entered into a Development Agreement with Harrison Lofts, LLC on October 20,2016. This
agreement provides for fifteen years of TIF rebates to this Company in the percentages specified in the
Agreement. The fiscal year 2020/2021 rebate will be 2nd annual rebate under this agreement.

The City entered into a Development Agreement with Riverview Hotel Development on June 1, 2017.
This agreement provides for twenty years of TIF rebates to this Company in the percentages specified in
the Agreement. The fiscal year 2020/2021 rebate will be 2nd annual rebate under this agreement.

"I remember Muscatine for its simsets. I have never seen any

on either side of the ocean that equaled them" — Mark Twain






