City Hall, 215 Sycamore St.
Muscatine, IA 52761-3899
(563) 264-1550

Fax (563) 264-0750

MUSCATINE

FINANCE & RECORDS

MEMO

To:  Gregg Mandsager, City Administrator
From: Nancy A. Lueck, Finance Director
Date: October 14, 2019

Re:  Fiscal Year 2018/2019 Annual Financial Report to State of lowa

Introduction and Background:

Chapter 384.22 of the lowa Code requires that cities in lowa prepare and submit an annual financial
report to the State Auditor’s office in the format required by the State. The first page of the report
is required to be published prior to the report’s submission.

Current Year Report:

Attached is the City’s annual financial report for the fiscal year ended June 30, 2019. This report
includes all budgeted funds of the city and was prepared on a budget basis. An overview of the
City’s budget-basis year-end financial results was given at the October 10 In Depth meeting. The
City’s comprehensive annual financial report and audit will be released in early December.

Revenues and other financing sources totaled $65,857,256 for the year and expenditures and other
uses totaled $66,125,358. Revenues and other financing sources are $268,102 less than
expenditures and other uses due to the expenditure of available funds received in the prior years
including the expenditure of prior year bond proceeds. Actual City expenditures in each functional
area were within the budgeted amounts as required by the State.

Recommendation:
Please include this report on the agenda for the October 18, 2019 City Council meeting. Council
action is required to approve this report, authorize publication of the first page in the Muscatine

Journal, and the submission of the report to the State Auditor’s office.

Please contact me if you have any questions.

"I remember Muscatine for its sunsets. I have never seen any
on either side of the ocean that equaled them" — Mark Twain



STATE OF 10WA
2019

FINANCIAL REPORT
FISCAL YEAR ENDED
JUNE 30, 2019
CITY OF MUSCATINE, IOWA
DUE: December 1, 2019

16207000300000

CITY OF MUSCATINE

215 Sycamore

MUSCATINE 1A 32761-3840

POPULATION 22886

NOTE - The information supplied tn this report will be shared by the [owa State Audior's Office. the U S Census Bureau, various public interest groups, and State and federal

Signature of Preparer

ALENCICS.
ALL FLNDS
Governmental (a) | Proprietary (b) | Total Actual (¢) | Budget ()
Revenaes and Other Financing Sources
Tuxes Levied on Property 13.837.957 13,837,957 13.837.957
Less Uncollected Property Toxes-Levy Year 183 183
Net Current Property Taxes 13.837.774 13.837.774| 13.837.957
Delinguent Property Taxes 10,682 10.682
TIF Revenues 2.051.793 2051795 2075100
Other City Taxes 4.275.606 0 4.275.606] 4.206,128
Licenses and Permits 40,277 22.835 163,112 471,600
LIse of Money and Propeny 508,097 1,195,314 1,703.611 1.392.773
Interpovemmental 6.5353.336 1.275.613 7.828969| 8.500.512
Charges for Fees and Service 523.863 14.336,097 14.859.960] 15.240,100
Special Assessments 0 0 0 0
Miscellaneous 3.124.256 4.438.526 7382782 7409200
Other Financing Sources t 0 0 [i]
Translers in 12432 5.530.533 13.242.965| 20.448.392
Total Revenues and Other Sources J2U3R. 138 26,819,118 65857256 73.581.762
Expenditures and Other Finnncing Uses
Public Salery 100.187.755 1LIB7. 753 10,324,300
Public Works 2.778.826 2778826  2M87.300
Heaith and Social Services 50,000 30,000 30000
Culwre and Recreation 3.591,987 3,590,987 3.730.800
Community and Economae Development 4,399,258 4.399.258| 4979426
General Govermment 2738483 1738483 2916640
Dbt Service 3.044.188 3044088 3044589
Capital Projects 5755524 5755524 7.064.700
Total Governmental Activities Expenditures 32.546.021 1) 32346021 33.098.753
BUSINESS TYPE ACTIVITIES 20.336.372 20,336,372 24961261
Total Al Expenditures 32,346,021 20.336.372 52.882.3931 60.061.016
Other Financing Uses 0 0 U 0
Translers Out 9100614 4142351 13.242.965] 20448.392
Total All Expenditures/nnd Other Financing Uses . 41.646.635 24.478.723 66,123.358| 30,509.408
Fxcess Revenues and Other Sources Over (Under) Expenditures/annd Other Financing Uses -2.608497 2,340,395 -268.102] -6.927.646
Beginning Fund Balance July 1, 2018 19.274,391 15.323.092 597483 34596403
Ending Fund Balance June 30, 2019 16.663.894 17.663.487 34329381 | 27668757
NOTE - These balances do not include the tollowing. which were not budgeted and are not avanfable tor city operations
r:;fg;(l;udgclcd Internal Service Funds Pension Trust Funds
IPrivate Purpose Trust Funds Ageney Funds
Indebiedness at June 30, 2019 Amount Indebtedness ut June 30, 2019 Amount
General Obligation Debt 11,920,000 | Other Long-Term Debt 0
Revenue Debt 11,111,000 Shon-Term Debt 0
[1F Revenue Debt 293,000
General Obligation Debt Limat 69.973.770
CERTIFICATION
‘The forgoing repon is correct to the best of my knowledge and bebiel
Publication
1042172019

Printed name of Preparer

Phone Number
563-264-1530

Nancy A Lueck, Finance Dircelor

Diana Broderson, Mayor, City of Muscatine
Signature ol Mavor or other City ollictal (Name and Tille)

Date Signed

PLEASE PUBLISH THIS PAGE ONLY
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