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FINANCE & RECORDS

MEMO

To: Gregg Mandsager, City Administrator

From: Nancy A. Lueck, Finance Director

Date; September 16, 2019

Re: Annual Street Finance Report

Introduction and Background:

Annually cities in Iowa are required to complete and submit to the Iowa Department of
Transportation (IDOT) the City Street Finance Report showing all street-related expenditures
and related funding sources. The attached report is for the fiscal year ended June 30, 2019 and
includes all of the forms required by the IDOT.

Report Highlights:

Street-related expenditures for the year totaled $8,303,423. This includes $7,914,093 paid from
City funds and funding sources and $389,330 of street lighting costs provided by Muscatine
Power & Water. City paid expenditures include $2,770,111 of street-related costs accounted for
in the General Fund, a total of $3,719,623 for street-related capital projects, and $1,424,359 for
debt service principal and interest on the street-related portions of outstanding bond issues. The
capital projects funding amount includes $2,545,406 for the Mississippi Drive Corridor
reconstruction project, $781,789 for the annual street resurfacing program, $104,207 for railroad
crossing improvements, $135,594 for sidewalk projects, and $152,627 for various other projects.

A major funding source for street expenditures is Road Use Tax funds which totaled $3,075,912
for the year. No federal or State grant funds for street projects were received this year. Local
Option Sales Tax funds of $661,892 were used for pavement management projects. Other
contributions for capital projects included $1,000,000 from the Canadian Pacific Railroad for
Mississippi Drive, and $224,430 from Muscatine Power & Water for utility work on Mississippi
Drive. Property taxes of $1,424,359 funded the principal and interest payments due on the street
portions of previous bond issues.

"I remember Muscatine for its sunsets. I have never seen any

on either side of the ocean that equaled them" — Mark Twain






















