
City Hall, 215 Sycamore St
Muscatlne, lA 52761-3899

(563)264-1550

MUSCATINE Fax(563)2&M)750

To: Gregg Mandsager, City FINANCE & RECORDS Administrator

From: Nancy A. Lueck, Finance Director
Andrew Fangman, City Planner

Date: March 4, 2019

Re: Resolution Approving Amended Development Agreement with TIF Oak Park, Inc.

Introduction and Background:

On July 5, 2018 City Council approved a development agreement with TIF Oak Park, Inc. for their
construction of a senior living complex consisting of 16 triplexes and a clubhouse, and to price the units
at levels that will be affordable to seniors of low and moderate income as defined in Iowa Code Section
403.17(14). The original agreement provided that the development would be substantially completed by
no later than December 31,2019.

The developer has requested the substantial completion date be extended to no later than December 31,
2020 due to issues which delayed the closing date for the property acquisition. The developer had
originally anticipated that site work would begin in the 2019 construction season, but with the delayed
closing on the property, construction is now planned to begin in 2019.

Summary:

Please include the attached resolution approving the amended development agreement with TIF Oak Park,
Inc. on the agenda for the March 7,2019 City Council meeting.

Please contact either of us if you have any questions or need additional information.

"I remember Muscatlne for Its sunsets. I have never seen any

on either side of the ocean that equaled them" — Mark Twain














