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KWH Generated and Sold
Gross Generation
Less: Plant Use
Net Generation/Wholesale Sales

Wholesale Sales - Wind

Total Wholesales Sales

Net Caoacitv Factors
Unit 9
Unit 8/8A
Unit 7
Total Plant

KWH Distribution

Residential

Commercial I
Commercial II
Industrial I
Industrial II
City Enterprise Funds
Water & Communications Utilities

Native System Sales

City Lighting
Ciry Buildings
Offline Power Plant Usage

Losses & Cycle Billing

Total Native System KWH
Distributed
Wind KWH Purchases

Total Purchased Power KWH

STEAM SALES - 1.000 lbs

Muscatine Power and Water - Electric Utility
Classification of Electric Energy/Steam Sales

Current Month - March 2018

Budget
Estimate

59,465,837
7,233,466

s2,232,371

5,s90,000

__57f22371

260,400

7o Increase
(Decrease)

From Budeet

58.5

44.6

60.4
(8.6)

53.7

7 4.5
1.3

60.4

7.6

(3 4)
3.1

4.6
(3 8)

(12.3)
(0.2)

(0.8)

(l1.9)
2.5

l.4x
70.5

1.1

(8.6)
0.4

This
Year

94,224,144
10,462,632

83,761,512
5,108,669

-88,8?,0,181

7o Increase
(Decrease)

Fr. Last Yr.

56.3
46.0

57.7
(8.6)

51.4

91.0
('_1_r)

59.2

8.3

(2 8)
3.8
(3.6)

3.9
(8.6)
(3.4)

2.6

( 13.6)
3.5

(7e.0)
4.6

1.9

(8.6)
t.2

Last
Year

60,267,348
7,165,648

53,101,700
5,586,736

s8,688,436

263.920

36.13
30.60

31.78

6,701,403

2,748,888
7,120,860

9,958,020
42,390,640

474,776
1,443,273

70,837,860

138,419
554,231

59,520
1,856,880

73,446,910

5,590,000
79,036,910

63.03
31.00

50.99

7,207,439

2,655,441
7,338,620

10,411,880
40,792,793

416,320
1,439,673

70,262,166

12t,978
s67,855

t4t,99r
3,166,309

33.00

36.68
15.20

32.03

6,656,802

2,731,950
7,071,360

10,805,420
39,273.800

455,59s
1,490,576

68,485,503

141,244
548,744
676,261

3,027,452

72,879,204
s,s86,736

78,465,940

74,260,299
s,1 08,669

79,368,968

_____2AW (0.4)



Muscrtine Power and Water - Electric Utility
Classifi cation of Electric Energy/Steam Sales

Calendar Year-to-Date - March 2018

Budget
Estimate

228,875,808

25,942,906
202,932,902

15,125,000

218,057,902

7o Increase
(Decrease)

From Budset

23.5

20.7
23.8

0.6

22.2

23.2
20.2
91.8
23.8

8.1

(3.2)

7.6
4.2
(8.e)

( I 7.5)
(2.2)

(3.3)

(23.s)
l0.s
1.2X
13.1

This
Year

282,596,449

31,310,612
251,285,837

15,215,569

266,501,406

62.06
36.'18
13.35

52.65

25,855,899

8,793,359
23,s26,420
30,302,660

117,189,366
1,1 8s,660
4.135.966

210,989,330

391,992
2,003,141

378,085
5,607,193

219369-t4l
15,21s,s69

__l-?34,s8s.j.Lq_

7o Increase
(Decrease)

Fr. Last Yr.

64.8

55.6
66.0
0.6

60. I

97.9
(e s)
3.8
67.5

8.8

(2.6)

8.3

(0.e)

2.6
(12.2)
(5.0)

2.9

(2s.0)
tt.7

(83.2)
17.5

PageZ

Last
Year

171,497,807

20,123,091
151,374,7 16

15,r21,270

_166,495986

KWH Generated and Sold
Gross Generation
Less: Plant Use
Net Generation/Wholesale Sales

Wholesale Sales - Wind

Total Wholesales Sales

Net Capacitv Factors
Unit 9
Unit 8/8A
Unit 7
Total Plant

KWH Distribution

Residential

Commercial I
Commercial II
Industrial I
Industrial II
City Enterprise Funds
Water & Communications Utilities

Native System Sales

City Lighting
City Buildings
Offline Power Plant Usage

Losses & Cycle Billing

Total Native System KWH
Distributed
Wind KWH Purchases

Total Purchased Power KWH

STEAM SALES - 1.000 lbs

50.36
30.60

6.96
42.52

23,919,507

9,084, I 5 8

21,873,229
29,068,563

r28,s98,302
t,437,748
4,229,075

218,210,582

512,526
1,811,997

I 72,800
4,957,633

225,665,s38
1 5,12s,000

-*__240J90538

3r.36
40.63

12.86

31.43

23,760,313

9,028,184
21,721.180

30,586,960
114,270,M2

1,350,521
4,355,794

205,073,394

s22,98s
1,794,057
2,250,188
4,770,597

214,411,221
15,121,270

_229,532,491

(2 8)
0.6
(2.6)

2.3
0.6
2.2

_756,999_ (i 61 77q O{t 18 0) 7v tq?.



Muscatine Power and Water - Eltrtric Utility
Statements ofRevenus, Expens6, and Chang6 in Net Position

Curretrt Month - March 2018

Salm ofElectricitv
Residential

Comercial I
Comercial II
Industrial I
IndEtrial II
City Enterpdse Fmds
Water & Comuication Utilities

Native System Sales

Wholesale Sales

Energy Sales

Steam 5.16

0ther Revenue
By-Product Revenue
Miscellmeou Revenue

Total Other Revenue

Operating Revenue

Ooerating Exoense
Puchased Power
Production Fuel
Emissions Allowmce
Operation
Maintenilce
Depreciation

Total Operating Expense

Operating Income (Loss)

lnterest Income
Interest Expense

Total Nonoperating Revenue (Expense)

Net Itrcome (Irss) Before Revenue Adjustment

Capital Contributions

Change in Net Position

Beginning Net Position

f,nding Net Position

Net Income (Loss) Before Rev Adj to Op Revenue
Chmge in Net Position to Operating Revenu€

Budget

Estimate

7" Increase

(Decresse)

(Decrease)

from Last

Year

6.1

(3.0)
2.5
(5.0)

0.6
(7 1)

(10.2)

0.5

25.4

8.5

(l.l)

Avs, Price from This Year Avs. Price Last Year Avg. Price

s788,379 S 0.11764

290,571 0 10570
592,633 0.08322
651.387 0.06541

2,198,135 0.05185
36,273 0.07640

3.9

(s.s)
( 1.0)
(0.3)
(5.8)

( l s.3)
(5.9)

(2.9')

84.8

18.0

0.9

)1 
'

(3.e)

3.6

15.5

2t.4
33.2
(5e.8)
(7.0)

(2s.1\
(5.e)

6.9

-2.8X

2.6X
34.5

2.1X

-3.4X

-3 4X

s818,820 S 0.1 136l

274.474 0.10336
586.922 0.07998

@9,153 0.06215
2,070,171 0.05075

30,7?7 0 07381

$769,965 $ 0.11567

283,005 0.10359
572,799 0.08100
683,094 0.06322

2,O57,1O9 0.05238
33,073 0.0'7259

91,443 0.06336

4,644,421 0.06563

I 0.05978 o 0643 I

4.516.328 0.06428 4,494,907 0.06563

1.451_'t2t 0.02511 985 0 03019 140,079 0.03647

'1

990,'154

t'7.306

3.80 999-64'1 I 010354 3.83

22,005 7.tx 2,'t3t
5l 6600.

367 74 391

71 965 7.4

(9.7)

27.5
(52.8)

(3.2)
(75.6)

6.5

(16.2)

-1.2x

22X
l.lx

22X

-l.3x

-1.3x

7

t,816,220 0.02298
1,575,955

t,234
2,217,7At

'7M,886

2.204,050
2,O99,141

496
2,063,152

557,962

o.027'77 2,440,637 0.03349
1,646,872

1,051

2,t30,'109
2,286,266

900

7 9

38S

I 9.057 69,494 21,931
,7

(l 93,7 r4) 457,454

_______i::

457,454

2t,473

(1,684,335)

-

( 1,684,335)

'!2't ,631,691

9125247_J:S_

(21.9)

(193,714\

I 4.026.t 53

(2 1) 5.5

55
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Muscatine Power and Water - Elstric Utility

St.tements ofRevenuc, Expenses, and Changes itr Net Position
Calendar Year-toDate - March 2018

Sales of Elstricitv
Residential

Comercial I
Comercial II
Indutrial I
Industrial II
City Enterprise Fuds
Water & Commications Utilities

Native System Sales

Wholesale Sales

Energy Sales

Steam Sale

Other Rqenue
By-Product Revenue
Miscellmeous Revenue

Total Other Revenue

Operating Revenue

Ooeratins Exoense
Puchased Powq
Production Fuel
Emissions Allowmce
Operation
Maintenmce
Depreciation

Total Op€rating Expense

Operating [ncome (Loss)

Interest Income
loterest Expense

Total Nonoperating Revenue (Expense)

Net Income (Loss) Before Reyenue Adiustment
and Cepiial Contributions

Capital Conributions

Chsnge in Net Position

Beginning Net Position

Ending Net Position

Net Income (Loss) Before Rev Adj to Op Revenue
Chmge in Net Position to Operating Revenue

$2,719,968 $0.11371 4.5

952,112 0.10481 (4.9)
1,825,406 0.08345 1.7

1,922;193 0.06615 LI
6,650,041 0.05r71 (8.2)

108,454 O.O7543 (16.5)

5 0.06353 (5.2)

14,M7,449 0.06621 (3.1)
747 0 02'192 39.1

6,171,849 0.02563 8.5
5,541,146 t3.2

3,582 (60.2)
6,520,640 (4.4\
2,311,638 05.2\

9/o Increase

(Derease)

from Last

Year

7.9

( 1.8)
6.6
(0.5)
1.8

(8.e)
(8.1 )

2.7
36.9

13.4

(8.6)

2.4X
(5.0)

24.6

10.6

182,973

r,589,046

Last Year

$2,633,903

921,567
1,741,588
1,953,840
5,998,221

99,470

(1.943.47t\
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Muscatine Power and Water - Electric Utility
Statements of Net Position

March 2018

ASSETS

Current Assets:

Cash - interest bearing
Investments
Receivables:

Consumer Accounts

Refined Coal
Wholesale
Steam Sales

Interest
Inventories
Fuel
Prepaid Expenses

Total Current Assets

Property and Equipment:
At Cost
Less Accumulated Depreciation

Net Properfy and Equipment

Other Assets:

Note Receivable - Communications Utility
Note Receivable - Water Utility
Joint Venture Rights

Total Other Assets

Deferred Outflows of Resources
Pension

OPEB

Total Deferred Outflows of Resources

TOTAL ASSETS

10,739,012 9,177,423

_q_L?1,510,216_ _5164399200

2018

$31,270,645
26,300,000

6,037,052

3,70g,5l g

326,483
ggg,ggT

192,432

5,219,787

8,4s4,788
1,423,910

83.933.5 13

429,969,620
361,814,604

69,155,016

8,562,844

I 19.83 I

9,692,675

10,659,993

79,019

2017

s34,393,674
7,750,000

5,509,431

2,759,794
37s,899

1,010,707

50,612

5,675,599
9,374,680

693,96g

67,593,354

426,412,990
352,417,939

73,994,951

9,044,297
5,500,000

89,1 85

14,633,472

8,177,423



Muscatine Power and Water - Electric Utility
Statements of Net Position

March 2018

LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND NET POSITION

Current Liabilities:
Unrestricted

Accounts Payable

Health & Dental Insurance Provision
Accrued Payroll
Accrued Vacation
Accrued Emission Allowance Expense
Consumers' Deposits
Retained Percentage on Contracts
Accrued Property Taxes
Miscellaneous Accrued Expenses
Unearned Revenue

Total Unrestricted Current Liabilities

Non-Current Liabilities:
Health & Dental Insurance Provision
Post-Employment Health Benefit Provision
Net Pension Liability

Total Non-Current Liabilities

Deferred Inflows of Resources
Extraordinary O&M
Pension

OPEB

Total Deferred Inflows of Resources

Net Position:
Net Investrnent in Capital Assets
Unrestricted

Total Net Position

TOTAL LIABILITIES, DEFERRED INFLOWS OF
RESOURCES AND NET POSITION

2018

$s,s80,622
248,s20
280,423

1,253,924

9,307
800,379

30,281
72,150

726,154
37,449

9,039,109

1,268,312
661,258

16,770,535

18,700,105

28,032,866
1,163,569

90,561

Page 6

2017

$5,829,777
271,040
299,136

1,273,593

228,721
758,241

75,940
79,344

975,970
47,206

9,739,969

1,042,746
416,576

13,597,629

15,046,951

13,032,966
633,159_

29,286,995 13,666,025

68,155,016 73,994,951
46,328,991 51,952,405

114,484,007 125,947,356

_qy1,510,2r6_ _9164399200
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Cash flows from operating activities:
Cash received from:

Retail electric sales

MISO sales

Steam sales

Coal sales

Railcar/facil ities leasing
By-product sales

Miscellaneous sources

Cash paid to/for:
Suppliers
MISO purchases/administration fees

South Fork Wind purchases

Coal purchases

Employees payroll, taxes and benefits

Net cash flows from operating activities

Cash flows from capital financing activities:
Capital expenditures, net

Net cash flows from capital and related
financing activities

Cash flows from investing activities:
Purchase ofjoint venture rights
Reimbursement of Resco stock
Interest received on investments

Net cash flows from investing activities

Net increase (decrease) in cash and investments

Cash and investments at beginning of period

Cash and investments at end of period

Muscatine Power and Water - Electric Utility
Statements of Cash Flows

March 2018

Current
Month

$4,362,033
2,221,142

9 1 8,108

3,247,905
5,849
2,091

38,240

( r, l 95,366)
(1,720,633)

(l 16,196)

(5,537,887)
(2,102,733)

122,553

(s02,4s0)

(s02,450)

(25,835)

5l .31 I

25,476

(3s4,421)

57,925,066

_$s7 570,64s_

Year-
To-Date

$13,919,698
8,597,717
2,78t,919

10,710,610
17,548
38,819

608,104

(2,637,08t)
(6,278,s30)

(415,6s7)
(16,395,349)

(5,870,195)

5,077,603

(1,123,881)

(l,r23,88r)

(51,670)

129,313

77,643

4,03 1,365

53,539,280

$57,570,645
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Muscatine Power and Water - Electric Utility
Statements of Cash Flows

March 2018

Current
Month

Year-
To-Date

Reconciliation of operating income to net cash
flows lrom operating activities

Operating income

Noncash items in operating income:
Depreciation of electric utility plant
Amortization ofjoint venture rights

Change in deferred outlfows ofresources - pension

Changes in assets and liabilities:
Consumer accounts receivable
Refined coal

Wholesale receivable
Steam sales receivable
Inventories
Fuel
Prepaid expenses

Accounts payable

Net pension liability
Health & dental insurance provision
Other post-employment benefit provision
Accrued payroll
Accrued vacation
Accrued emission allowance expense

Consumers' deposits

Retained Percentage

Accrued property taxes

Uneamed revenue

Miscellaneous accrued expenses

Net cash flows from operating activities

$389,323

958,835
8,679

(240,240)

(3r,272)
(454,76s)

12,279

(8 1,542)
(40,844)

370,909
(71s,514)
(l 70,034)
251,170
(34,670)

2,608
100,355

2,154
496

9,886

(38,555)

30,621
(207,226)

$122,ss3

$ I,406,073

2,876,502

30,389

(240,240)

403,989
(211,200)

1 68,1 83

10,798
(3s,828)

633,046
(s67,07r)
140,890

753,5 l 0
(12,378)

7,823
(37 1,090)

99,329
1,425

10,286
6,299

(2s,065)

31,757
(39,824)

s5,077,603



Muscatine Power and Water - Electric Utility
Funds Appropriated for Specific Purposes

March 2018

This Year

s28,1 8 1,1 55

__$2!J_q_Ll5s_

Page 9

Last Year

s13,1 43,1 g3

s1 3.143. l 83

Extraordinary Operation & Maintenance Account

Total Cash and Investments Appropriated
for Specific Purposes



Budget
Estimate

Purchased Power $1,816,220 25.4
Average price per kwh --- $0.0247

Page l0

Generation
Operation Supervision (500)

Fuel: (501)

Coal
Fuel Oil
Gas

Coal Handling Expense (sO1-OO3)

Landfi ll Operation Expense (501 -925)

Emissions Allowance Expense (509)

Steam Expense:

Boiler (502-004)

Pollution Control (so2-oos)

Electric Expense (505)

Miscellaneous Steam Power Expense (506)

Maintenance:
Supervision (510)

Structures (511)

Boiler Plant:
Boiler (512-o06)

Pollution Control (s1 2-oo7)

Electric Plant (51 3-oo8)

System Control (51 3-oo9)

Miscellaneous Steam Plant (514)

Coal Handling Equipment (516)

System Control and Load Dispatch lssoi
Vacation, Holiday, Sick Leave (5s7)

Depreciation (558)

Total Generation Expense

Muscatine Power and Water - Electric Utility
Summary of Expenses

Current Month - March 2018

This Year

$2,204,050

Last Year

26.6 52,440,637 31.7
$0.033s

73,852

1,517,328
139

18,571

32,612
7,305
1,234

134,504
64,357

86,375
215,259

66,929
46,703

166,532
73,697
47,645
20,285
48,125

54,143
27,358
95,172

637,616

s3,435,740

$0.0297

73,413

2,023,497
11,478
4,216

42,710
17,256

496

144,767
27,601

101,946
l55,l3l

64,490
64,011

45,312
42,572
34,880
17,917
43,890

33909
32,715

86,054
641,039

80,645

1,530,525
24,744
27,017
54,046
10,540

1,051

86,236
26,197

95,508
1 79,1 88

88, I 90
41,207

123,832
s9,356

1,484,068
19,808
53,073

47,958
28,430

75,850
648.814

48.0 53,709,290 44.8 $4,786,283
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Muscatine Power and Water - Electric Utility

Summary of Expenses
Calendar Year-to-Date - March 2018

Budget
Estimate

Purchased Power $6,171,849 26.1
Average price per kwh $0.0273

223,391

5,329,342

40,139

58,713
95,648
19,304

3,s82

3 19,683

203,899
264,012
579,033

199,738

138,1 18

549,978
182,055

182,445
60,164

163,1 10

165,177

83,1 55

256,447

1,912,947

This Year

$6,698,218 26.3

$0.0305

234,710

6,027,253
13,859

60,165
124,623

48,444
1,425

341,305

115,532
298,554
460,905

219,754

144,382

280,542
164,702

144,806
56,273

133,249

220,843
85,328

268,378
l,g23,l7g

Last Year

s6,952,896
$0.0324

244,753

4,473,665
25,663
47,630

153,824

32,819
4,323

268,516
103,553
278,777

526,007

26l,5gg
96,629

731,999
254,395

2,071,657
58,628

173,150
170,264

71,t76
267,939

1,946,443

30.2

Generation
Operation Supervision (soo)

Fuel: 1sot.1

Coal

Fuel Oil
Gas

Coal Handling Expense (501-oo3)

Landfill Operation Expense (501-92s)

Emissions Allowance Expense lsoey
Steam Expense:

Boiler isoz-oo+;

Pollution Control (502-oos)

Electric Expense (50s)

Miscellaneous Steam Power Expense 1soo.y

Maintenance:

Supervision lstoy
Structures (511)

Boiler Plant:
Boiler (st2-006)

Pollution Control (s I 2-oo7)

Electric Plant (s13-008)

System Control (sl3-oo9)

Miscellaneous Steam Plant (s14)

Coal Handling Equipment (516)

System Control and Load Dispatch 1sso.y

Vacation, Holiday, Sick Leave lssz;
Depreciation lssay

Total Generation Expense $11,026,970 46.7 $11,368,149 44.7 5t2,263,298 53.3
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Transmission
Operation Supervision (560)

Load Dispatching (s61)

Station Expense (562)

Overhead Line Expense (563)

Transmission of Electricity by Others (565)

Miscellaneous Transmission Expense (566)

Maintenance:
Supervision lsOA;

Structures (569)

Station Equipment (570)

Overhead Lines lszt;
Vacation, Holiday, Sick Leave (57s)

Depreciation (576)

Tax on Rural Property (577)

Total Transmission Expense

Distribution
Operation Supervision (580)

Load Dispatching (581)

Station Expense (582)

Overhead Line Expense (583)

Vehicle Expense lsas;
Underground Line Expense ls8a;
Street Lighting (58541 8)

Signal Expense (585419)

Meter Expense (586)

Consumer Installation Expense (587)

Miscellaneous Distribution Expense (588)

Maintenance:
Supervision 1sso1

Structures (591)

Station Equipment (592)

Overhead Lines (593)

Underground Lines (594)

Line Transformers (595)

Street Lighting (596418)

Signal System (596419)

Meters (597)

Miscellaneous Distribution Plant (598)

Vacation, Holiday, Sick Leave (599)

Depreciation (578)

Tax on Rural Properfy (579)

Total Distribution Expense

Muscatine Power and Water - Electric Utility
Summary of Expenses

Current Month - March 2018

Budget
Estimate

$7,658
72,583
t2,tt3

12s,864
I 1,384

2,794
132

4,796
15,330
13,217
44,399

s,690

315.949 4.4

This Year

$7,070
76,297
10,387
) \)5

77,920
9,149

1,922

9,003
7,425

12,500
43,048
5,782

11,272

33,630
6,472

12,945
4,506
1,622

3,304
350

69,14A

6,995

5,988
57,915
16,880

1,380

I 1,965

4,253
l,9l 5

1,472

38,352
I 75,559

1,727

7.0 $467,641

Last Year

s8,501
68,457
7,625

251
84,485
18,924

3,008

12,157
11,943
8,241

31,072
5,782

263,028 3.2 260,446 3.4

14,820
29,759
12,775

2,912
15,409
3,329
2,610
t,766

11,762
542

6r,338

I1,561
439

8,251
57,906
23,470
4,314

10,1 g6

4,939
2,263
2,708

37,175
177,226

1,699

s499,059

17,107

36,375
9,023
5,346

19,6t4
4,483

369
5

10,923
543

68,976

12,169

51,718
t69,729

5,619
12,493
9,672
2,543
2,480
2,491

3 1,309

172,352

1,727

s.7 $647,046 8.4
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Muscatine Power and Water - Electric Utility
Summary of Expenses

Calendar Year-to-Date - March 2018

Transmission
Operation Supervision lsooy
Load Dispatching lsory
Station Expense 1SOZ.y

Overhead Line Expense lsor;
Transmission of Electricity by Others lsosy
Miscellaneous Transmission Expense lsoo;
Maintenance:

Supervision lsosy
Structures (569)

Station Equipment (s70)

Overhead Lines (s7l )

Vacation, Holiday, Sick Leave (s7s)

Depreciation 1szol
Tax on Rural Property (s77)

Total Transmission Expense

Distribution
Operation Supervision lstoy
Load Dispatching lssty
Station Expense (582)

Overhead Line Expense 1st:1
Vehicle Expense lsse;
Underground Line Expense (584)

Street Lighting (s8s4l8)
Signal Expense (58s419)

Meter Expense lssoy

Consumer Installation Expense lsazy
Miscellaneous Distribution Expense lssa;
Maintenance:

Supervision isloy
Structures lslt;
Station Equipment (5e2)

Overhead Lines 1ss:y
Underground Lines 1se+1

Line Transformers (595)

Street Lighting (se64ls)
Signal System (s96419)

Meters (597)

Miscellaneous Distribution Plant (5es)

Vacation, Holiday, Sick Leave lsee;
Depreciation lsza;
Tax on Rural Property (579)

Total Distribution Expense

Budget
Estimate

s22,975
223,671

38,293
136

377,591
45,964

g,3gl

297
20,343
45,305

35,464
133,163

17.069

968,648 4.1

43,540

89,278
37,031
16,990
46,227

12,590

7,829
3,618

30,556

1,727

171,216

33,138
7,416

32,940
167,828
65,778

10,802

31,759
10,754

8,510

8,125
r00,218
531,679

5,099

$1,468,648 6.2

This Year

$20,629
2t9,tt9
37,002

3,686
273,523

3s,909

s,790

20,195

27,977

35,513
129,142

17,162

825,647 3.2

33,0s2
102,734

19,559
841

39,068

10,202

2,829
295

32,506
3,214

201,157

20,997

16,132
145,710

s9,069

3,939
39,964
7,038
6,640
5,433

716,428

526,673

5,127

$1.398,607 s.5

Last Year

s22,448
195,756

23,070
532

229,607

42,495

8,406

48,835

78,767

27,667

93,276
17,16l

727,960 3.2

46,645

100,430
22,835
6,165

46,993

9,827

1,575

330
33,856

1,584

206,42t

33,724

71,196
265,019

30,220
15,781

37,438
5,906

7,490
10,437

tt2,04t
517,056

5,126

s1,587,995 6.9
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Customer Service Expense
Customer Information Expense (9Og)

Energy Efficiency Rebates (912)

Electric Ranges/Dryers Maintenance (9'l 0)

Electric Water Heaters Maintsnance (911)

Total Customer Service Expense

Consumer Accounts
Supervision (901)

Meter Reading Expense 1s0z;

Consumer Records and Collection (903)

Uncollectible Accounts Expense (904)

Vacation, Holiday, Sick Leave (906;

Total Consumer Accounts Expense

Administrative and General
Administrative and General Salaries (920)

Office Supplies and Expenses (921)

Outside Services Employed lsza;
Properfy Insurance (924)

Casualty Ins, Injuries & Damages lozs;
Employee Pensions and Benefits lszo;
Fringe Benefits Charged to Constr. (927)

Regulatory Commission 1s2ay

Miscellaneous General Expense (930)

Maintenance of General Plant (932)

Maintenance of A/O Center (934)

Vacation, Holiday, Sick Leave (936)

Depreciation (933)

Total Administrative and General

Total Operating Expense

Percent to Operating Revenue

Muscatine Power and Water - Electric Utility
Summary of Expenses

Current Month - March 2018

19,005 0.3 23,138 0.3

Budget
Estimate

$2,855
15,560

435
155

5,591

9,420
40,351
4,2s3
6,484

66,099 0.9

This Year

s16,355
6,442

274
67

2,561
9,272

40,924
4,253
7,147

64,157 0.8

Last Year

s2,570
3,1 l5

,r:_

5,8r4 0.I

3,619
9,522

41,934
5,623
3,853

64,550 0.8

188,932

I 1,648

40,088
53,778
93,262

630,979
(l9,ll5)

8,613
48,075
36,778
35,994
23,965
47,766

1,200,763 15.61,222,684 17.1 1,152,338

_s1,31!ft_ _$1.883.642_

103-0

184,241
16,463
47,652
55,721

47,267
568,252
(21,498)

8,615
50,288
39,349
32,489
34,395

159,450

154,075
14,965
26,899
55,721

32,367
608,835
(29,391)

8,492
58,148
48,757
35,1I I
39,169
99,190

13.9

_$9,405J3e_

95.3 122.2



Muscatine Power and Water - Electric Utility
Summary of Expenses

Calendar Year-to-Date - March 2018

Budget
Estimate

$22,644
46,680

1,405

566

76,772

28,357
120,196

72,759
17,355

t95-439 0.8

This Year

st9,912
62,222

745
433

10,727

28,721
122,727

12,759
17,043

191,977 0.8

Page 15

Last Year

$4,862
41,740

t85
194

Customer Service Expense
Customer Information Expense leol;
Energy Efficiency Rebates lerzy
Electric Ranges/Dryers Maintenance 1e r o;
Electric Water Heaters Maintenance 1er t;

Total Customer Service Expense

Consumer Accounts
Supervision llor;
Meter Reading Expense leoz;
Consumer Records and Collection 1so:;
Uncollectible Accounts Expense 1eo+y

Vacation, Holiday, Sick Leave leooy

Total Consumer Accounts Expense

Administrative and General
Administrative and General Salaries lezo;
Office Supplies and Expenses lozr;
Outside Services Employed leza;
Property Insurance 1ez+;

Casualty Ins, Injuries & Damages lezsy
Employee Pensions and Benefits lezoy
Fringe Benefits Charged to Constr. (e27)

Regulatory Commission (92s)

Miscellaneous General Expense 1e:01
Maintenance of General Plant (932)

Maintenance of A/O Center 1o:+;
Vacation, Holiday, Sick Leave ie:01
Depreciation 1l::y

Total Administrative and General

Total Operating Expense

Percent to Operating Revenue

$71,295 0.3 $83,312 0.3 s46.38r 0.2

9,627
28,810

112,537

16,869

183,897 0.8

552,724

49,373
169,129

167,164
142,801

1,683,62s
(60,372)
25,84s

175,060
133,89s

91,582
92,869

478,350

3,702,045

$23,604.894

516,280

43,200
123,284

167,164
120,409

1,838,832
(1 10,280)

24,841
123,644

134,570
102,147

99,993
297,569

3,481,653 13.7

_$2!&1_8_

s38,893

40,8s7
l3g,07l
161,334
177,828

1,699,774
(68,340)
19,652

121,942

102,859

94,926
85,108

143,299

3,256,203 l4.l

_$49r_8i39_

15.7

99.9 94.5 108.7
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Per Million Btu.
Per Net MW Generated

Net Peak Monthly Demand-KW
Date of Peak
Hour ofPeak

Per Million Btu.
Per Net MW Generated

Net Peak Monthly Demand-KW
Date of Peak

Hour ofPeak

Average Temperature

Services

Residential
Commercial I
Commercial II
Industrial I
Industrial II
City Enterprise Funds
Water & Communications Utility

Total

Muscatine Power and Water - Electric Utitity
Statistical Data

March 2018

Total Fuel Cost
(To & Including Ash Handling, Gas & Oil)

Current Month
2018

$1.724

$19.33

114,340

3/t4
900

Calendar Year-To-Date
20r8

sl.726
s19.67

121,470

t/4
1000

36.7"

2018
g,g3l
1,359

134

1l
2

24
35

2017

$1.851

$11.63

n6,240
3/ts
800

2017

$1.824

$17.20

116,240

3/15

800

38.9"

2017

9,876
1,379

lll
1l
2

23

34

_lJpL __l-L43l_



Muscatine Power and Water - f,lectric Utility
Wholesale Sales Analysis - f,xcluding Wind

Current Month - March 2018

Last
Year

5}ruJoo

s2-096.979

540,499

26

66

303

167.186

708.080

$.1J88-899

66.2o/o

Last
Year

151.374.716

$6-00s.449

2,387,769

92

229

1,532

50 1.558

2.891. I 80

s3"r14.269

51.9%
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$/kwh

$0.03949

0.01018

,rr*
0.01333

$0.02616

$/kwh

$0.03967

0.01577

*;
0.01910

$0.02057

*Wholesale analysis excludes wind. (see next page)

Wholesale kWh Sales*

Wholesale Sales*

Variable Costs
Fuel (Coal, Gas & Fuel Oil)
Emissions:

S02 Allowances-ARprnr

S02 Allowances-CSApRr"2

NOyAllowancesrd

Othe/n

Total Variable Costs

Gross Margin

Percent Gross Margin

Wholesale kWh Sales*

Wholesale Sales*

Variable Costs
Fuel (Coal, Gas & Fuel Oil)
Emissions:

S02 Allowances-ARPr'l

S02 Allowances-CSAPRT'2

NOlAllowancesrd

otherrn

Total Variable Costs

Gross Margin

Percent Gross Margin

fnl So2 ARP

YTD So2 ARP

fN2 SO2 CSAPR

YTD SO2 CSAPR

fn3 NOy annual

YTD NO1 annual

Modified
Budset $/kwh

52J;231)

$1"401.41 I $0.02683

968,497 0.01854

230

231

774

166.158

l. I 3 5.890

$z6lJ21

t8.gyo

0.003 l 8

0.02175

$0.00508

This
Year $/kwh

83t6]J12

$2"s99.852 50.03104

1,545,483 0.01845

20

25

141

166.971 0.00199

1.712"640 0.02045

$8E72]2 S0.01059

34.1o/"

Calendar Year To Date

*Wholesale analysis excludes wind. (see next page)

Allowance costs are based on budgeted and market prices for allowances
Budget

Modified
Budget $/kwh

ru$29!2

$5.898.370 $0.02907

3,864,297 0.01904

668

670

2,247

498.473

4.366.355

$1,532015

26.0%

0.00246

0.02152

$0.00755

$2.00

2.00

2.00

0.00

5.00

500.00

This
Year $/kwh

251235-t31

$8.186.055 $0.03258

4,725,585 0.01881

74

93

456

500.914

5.227.122

$2158931

36.1o/o

0.00199

0.02080

$0.0117E

2018

$0.70

0.70

0.88

0.88

r.50

1.50

2017

$0.80

0.80

2.00

2.00

4.25

6.84

fu4 Other includes variable generation O&M, rail car cost, and Title V permit fees. Costs included have been
amortized evenly over the year.
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Revenue
Wholesale kWh Sales

Wholesale Sales

Exoense
Purchased Power kWh

Purchased Power

Gross Margin/(Loss)

Percent Gross Margin

RECs Sold
REC Net Proceeds

Misc Wind Revenues/Charges

Wind Net Margini(Loss)

Revenue
Wholesale kWh Sales

Wholesale Sales

.[xoense
Purchased Power kWh

Purchased Power

Gross Margin/(Loss)

Percent Gross Margin

RECs Sold
REC Net Proceeds

Misc Wind Revenues/Charges

Wind Net Margin/(Loss)

RECs at end ofPrior Period
RECs Added This Period
RECs Sold This Period
Number ofRECs on hand

Market Value per REC

Value ofRECs on Hand

Muscatine Power and Water - Electric Utility
Wind Sales Analysis

Current Month - March 2018

This
$&Wh Year

Last
$/kwh Year

($98,2rO (ss2,604)

Calendar Year To Date

This
Year

5-Lq8-669

$83.133 $0.01627

s,1 08,669

sl35,737 0.02657

$52-600 t$0-0I030)

-63.3%

_15215169

s281.188 $0.01848

t5,21s,s69

$404,278 0.02657

$121-090) ($00080e)

4f .go

Budget

ffgapoq

$50-3 l 0

5,590,000

$t48,s26

698216)

-195.2%

Budget

.t5,125-A0A

$ l 90-377

l 5, l 25,000

$401,871

($ZItr194)

-1l1.l%o

Budget

0

0

0

0

$0.00

s0 00

$0.00900

0.026s7

($0.0125t)

s/kwh

$0 01259

0.02657

($0.0139E)

5t8_6J36

s43. r 00

5,586,736

$ 145,255

($102-l 55)

-237 0%

($102,r55)

15.121.270

$181.5s2

15,121,270

$393, l 73

$z!1-62t)

-116.6%

($2r r,621)

3,438
54,1 80

2s,000
32,618

$0 75

$24,463.50

$/kwh

s0 00771

0.02600

(s0.01 829)

$/kwh

$0

s0

Last
S/kWh Year

;;
$0

;;
$0

1,000

$750 0.'1s

$0

($122J40)

This
Year

32,618
s,730
1,000

37,348

$0.7s

$28,011.00

Last
Year



Delivered to Wholesale Customers

Wholesale Sales KWHs

Wholesale Sales

Less:

Production Fuel

Generation-Other
Transmission
Subtotal

Wholesale Margin

Delivered to Steam Customer

Steam Sales - 1,000 lbs.

Steam Sales

Less:

Production Fuel
Generation-Other

Steam Sales Margin

Delivered to Paying Native Svstem Customers

Native System Sales KWHs

Native System Sales
Less:

Purchased Power
Distribution
Customer Service
Consumers Accounts
Administrative & General
Subtotal

Native System Margrn
Steam Sales Margin
Wholesale Margin

Net Electnc Margin

Other Revenue

Muscatine Power and Water - Electric Utility
SUPPLEMENTAL STATISTICAL DATA. FOR INTERNAL PURPOSES ONLY

March 2018

Current Month Cment Month Cunent Month
2018Budget 20lSActual 20lTActual

57,822,371 88,870,181 58,688,436
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Year-To-Date
2017 Actual

166,495,986

$6. l 87.00 l91,451,72t

1,015,394

$2,682,985

1,608.228

$2,140,079

609,867

3,107,356

Cunent Month
2017 Actual

Year-To-Date
2018 Budeet

Year-To-Date Year-To-Date
2018 Budget 2018 Actual

218,057,902 266,501,406

$6,088,747

3,998,325
5,405,541

$8,467,243

4,914,002 2,586,356
4,983,804 7,432,490

Year-To-Date Year-To-Date
2018 Actual 2017Actual

1,819,889 1,578,678
315.e49 263.028 260.446 968.648 82s,647 727.960

3, t5 t,232 3.449.e34 3.977.66e 10.372.514 10,723.453 t0J46306

_lIU22J.l_lI ___l$?66,e4e) __$1,837,:2gI _$4283167)_ ___ts2256210l (M,55e,805)

Curent Month current Month current Month Year-To-Date year-To-Date year-To-Date
2018Budget 2018Actual 20lTActual 2018Budget 2018Acrual 2OlTActual

260,400 262,957 263,920 756.000 729.061 792,193

990,754 999.&7 $1,010,354 $2,876,382 s2,771.s29 $3,033,405

560,561 490,919 1,037,005
39,896 31,466 32,0s6

____3199U._ ____wJ@_ __l!5!J0A

1,542,821 r,360,347 2,t47,245
80,283 110,001 9?,207

___I_12s1 ,!_ ___ st T.LllI- _____q"R: 
j:l_

Current Month Current Month
2018 Budqet 2018 Actual

1,816,220 2.204,0s0 2,440,637
499,059 467,641 647,046
t9,005 23,138 5,814
66,099 U,ts7 64,550

t.222.684 t.152.338 t.100.763
3,623,067 3,911,324 4,358,810

70.837.860 70.262.166 68.485.503 2t8.210,582 2t0,989.330 205.073.394

914,447,449 S13,998,303 S13,625,503

6,17t,849 6,698,218 6,952,896
1,468,648 1,398,607 1,587,99s

71,295 83,312 46,381
195,439 19r,977 183,897

3,702.045 3.48t.653 3,256.203
|.609,276 I t,853.767 t2.027.372

s4,648,821 54,516,328 s4,494,907

1,025,754 605,004 136,097 2,838,173 2,144,536 1,598,131
390,297 477,263 (s8,707) 1,253,278 1,301,186 788,953

(r.69e.5t l) 1766.94q) (t.837.5e0) (4.2s3.767t t2.256.2t01 (4.559.80s)

(283,460) 315,318 (1,760,199)

54,391

(192,3t6\ t,l 89,5 l2 (2,172,72t)

71,405 74,005
Nonopemting Revenue (Expense) 18,341 68,531 21,473

Net Income (Loss) Before Revenue
Adjustment and Capital Contnbutiors _:(L!-ryf1)_ $457,854 ($1,634,335)

224,9s8 216,s61 173,872
53,343 182,973 55,378

______q85e85_ _ sr s!:j11_ __ls' %ll"r'



Electric Utility

Review of Operating Results

March 2018



Sales of Electricity
Native System Sales

Wholesale Sales

Steam Sales

Other Revenue
By-Product Revenue

Miscellaneous Revenue

Operating Expense
Purchased Power - Native System

Purchased Power - Wind

Production Fuel

Emissions Allowance

Operation

MUSCATINE POWER AND WATER. ELECTRJC UTILITY
VARIANCES FROM BUDGETED NET POSITION - MARCH 31,2018

(Unfavorable/
Favorable Compared

to Budget

Page I

$ (449,146) 3.3% lower kWh's, offset by a O.2%ohigher average sales price ($.06635/kWh versus

$.0662llkwh budeeted)

2,378,496 13.8olo higher average sale price ($.03177/kwh versus $.02792lkWh), plus 22.2o/ohigher
kWhs sold

1,929,350

(104,853) 3.602 lower pounds of steam sold

(1,293) Fly ash sales

6,371 Gypsum sales
(3,434) Slag sales

(l 1,461) Lower.iob sales, net ofexpenses
(2,733) Lower transmission-related revenue

5,683 Higher penalty revenue
(l,530) Other miscellaneous variances - net
(8.397)

(523,963) Average purchase price is t2.2o/ohigher (S.02869/kwh vs $.02557/kwh), offset by 2.8%
lower kWhs purchased

(2,406) 0.6% higher kWhs purchased

(526,369)

(698,91l) 17.4 or 32,021 higher number of coal tons bumed, offset by a 3.5olo lower price/ton

26,280 Unit 9's lower fuel oil usage

(18,307) CCR compliance costs were not budgeted
(37,822) Higher labor cost
(4,438) Other miscellaneous variances - net

(733,198)

2,157 Market price lower than assumed

9,288 Lower gas usage for auxiliary boiler
(4,987) Unit 9 caustic soda expense, budgeted in July
78,457 Lower PAC iniection system costs
7,082 Lower cost for wastewater chemicals and analysis

(4,455) Higher limestone usage
(33,067) Higher cost for IDNR Title V permit fee

5,088 Lower cost for PM2.5 modeling
1 8,524 Stack testing, not performed

6,876 Engineering services for CCR rule compliance, not expended
25,394 Lower cost for 3 I 6(b) Impingement/entrainment study
7,558 Lower cost for plant safety materials
6,214 Lower cost for rail car storage and administration fees

104,068 Lower cost for MISO's multi-value transmission and market efficiency proiects
2,544 Midwest Municipal Transmission Group dues, expense timing from budget differs

15,438 Electric line workers'tools & Lean supplies not needed
7,076 Lower cost for vehicle material expenses

(4,875) Higher cost for share in MAGIC's operating expenses
(15,543) Higher cost for energy effrciency rebates, primarily relating to motor rebates
(5,752) Higher cost for organizational development consulting
8,100 Succession planning, not expended

17,622 Board legal services not expended

5,917 Lower cost for web design service
12, I 50 Refund for 201 7's pension plan investment consulting services
3,443 Benefits consulting, not expended



Maintenance

MUSCATINE POWER AND WATER - ELECTRIC UTILITY PAgE 2

VARIANCES FROM BUDGf,TED NET POSITION - MARCH 3I,2OI8

(Unfavorable)/
Favorable Compared

to Budget

4,881 Employee search services, not utilized
22,392 Lower cost for workers compensation claims and insurance

(152,910) Higher pension cost
34,934 Lower healthcare costs

(l 1,563) Higher FICA expense
(24,533) Higher cost of deferred comp's utility match

4,489 Lower cost for educational reimbursements
(12,391) Higher cost for recognition dinner, due to timing

6,312 Lower unemployment expenses
49,908 Higher fringe benefits charged to capital proiects

(l1,835) Higher cost for employment expenses
7,185 Lower cost of GMCCI .joint community branding prqiect, due to timing

17,211 Lower cost for employee team expenses
82,095 Less training/travel

(l 2,553) Higher cost for temporary labor services
5,022 Lower cost for vacation expense

(45,137) Higher labor cost

48,050 Other miscellaneous variances - net
283,717

3,212 Lower cost for contracted insulation replacement & repairs
(22,531) Extension ofUnit 9's vacuum header to the superheater level, not budgeted
33,448 Lower bottom ash system materials expense
15,518 Lower fly ash system materials expense

4,286 Lower cost for 8A reboiler repairs
12,361 Inspection Unit 7 boiler feed pump motor, not completed
(5,179) Unit 7 traveling grate repair, not budgeted
(7,378) Cost for Unit 8 miscellaneous piping repairs, not budgted
(4,267) Higher cost for Unit 8 miscellaneous valve repairs
80,000 Unit 9 pulverizer.ioumal rebuild, not completed
14,000 9A. Pulverizer motor inspection, not completed
19,241 Lower cost for Unit 9 routine pulverizer maintenance
7,875 Rebuild of Unit 9 sootblowers, not begun

(3,198) Higher cost for Unit 9 boiler vent, drain and blowdown valve repairs
3,488 Lower cost for Unit 9 miscellaneous valve repairs
8,000 Replacement of Unit 9 condensate control valve with DVC valve controller, not

(4,322) Hi$ter cost for software/plant controls maintenance agreements
2,973 Lower cost for continuous emission monitoring expenses

18,000 Repair of the limestone silo 901 south wall, not begun
3,368 Lower cost of wastewater equipment maintenance
3,750 FGD hydroclone repairs/replacements, not performed

I l, I 54 Absorber spray pump inspection/repair, not completed
6,000 Absorber spray implellar replacement, not expended

(29,796) T90l WFC pump inspection, not budgeted
( I 0, I 64) Replace recirculating control valve for makeup water tank, not budgeted
(8,576) Replace regulating valve for makeup water tanlg not budgeted
9,543 Lower cost of miscellaneous FGD equipment repairs
3,382 Lower cost to rebuild two Unit 9 traveling screens

(l 1,333) 8A steam turbine control & stop valve overhaul, budgeted in July
6,000 Unit 8 UPS battery replacement, not expended

3,500 Unit 8 MV contactor inspection and test, not done
6,086 Hoist and chainfall inspection/repairs, not completed

(24,630) Higher cost for rail car maintenance
15,938 Lower cost for dozer maintenance

(27,822) Higher cost for coal conveyor repairs
(16,641) Inspection of Unit 8 coal crusher hammers, not budgeted
I 1,799 Lower cost for the iointly-owned transmission line maintenance performed by MEC
5,700 Load tests on substation batteries, not performed

(7,968) Higher cost for underground lines material expenses



MUSCATINE POWER AND WATER - ELECTRJC UTILITY
VARIANCES FROM BUDGETED NET POSITION - MARCH 3I,2OI8

(Unfavorable)/
Favorable Compared

to Budget
(8,875) Higher cost ofstreet lighting repairs
3,309 Fewer traffic signal repairs

10,213 Lower cost of vehicle maintenance
(7,21l) Higher cost for A,/O Center maintenance
4,090 Lower cost for temporary labor services

81,412 Lower labor cost
143,732 Other miscellaneous variances - net
351,487

179,537 Net value of the A&G assets were overestimated for the budgel

Page 3

Depreciation

Nonoperating Revenue (Expense)
Interest Income 130,255 Higher average cash balances
InterestExpense (625)

r2r,630

Change in Net Position $ 1,503,061 Total Variance from Budgeted Net Position
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Statements of Revenues. Expenses and Changes in Net Position

Sales of Electricity

Native Svstem Sales
3.3o/olower kWh's sold, offset by a0.2% higher average sales price per kWh ($.066351kwh
versus $.0662 1 lkwh budgeted), resulted in $449,1 46 lower revenue.

Wholesale Sales
22.2% higher kWhs sold; plus, a 13.8Yo higher average sales price ($.03177lkWh versus
$.027 92kWh budgeted), resulted in $2,37 8,496 higher revenue than proj ected.

Steam Sales

3.6%olower pounds of steam sold, resulted in $104,853 lower revenue than projected.

Other Revenue

Miscellaneous Revenue
Net job sales and transmission-related revenue are $1 1,461 and$2,733lower than budget,
respectively; penalty revenue is $5,683 higher than budgeted.

Nonoperating Revenue (Expense)

Interest Income
Interest income is $130,255 higher than budgeted due to higher average cash balances.

Statement of Net Position
Liabilities

Health and Dental Insurance Provision
Health care claims have been less than premiums accrued. The current portion is based on the
third-party administrator's estimate of incurred but unpaid health claims atyear end. This
estimate is adjusted in December each year.

Summary of Expenses

Purchased Power - rsssi

An 12.2% higher average purchase price ($.02869/kWh versus $.025571kwh budgeted),
offset by 2.8% lower kWhs purchased for native system sales, resulted in $523,963 higher
cost. wind energy kwh purchases were 0.6oh or $2,406 higher than budgeted.

Generation

Operation Supervision - rsooi

Plant operations labor expense is $6,653 or 5.4o/o higher than budgeted.

Fuel-Coal-rsor-oorr
173% or 32,021higher tons of coal burned, offset by a3.5Yo lower price/ton, resulted in
$698,91 I higher coal expense.
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Generation (cont'd)

Fuel - Fuel Oil - rsor-qzrr

Fewer Unit 9 start-ups than budgeted resulted in$26,280lower fuel oil expense.

Coal Handling Expense - rsor-oo:r

Material handling labor expense is $29,707 higher than budgeted.

Landfill Operation Expense - rsor-qzsr

Actual expenses include $18,307 for engineering services relating to CCR compliance, which
were not budgeted, plus, labor expense is $7,175 higher than budgeted.

Steam Expense - Boiler - rsoz-oo+i

Labor expenses are $24,196 higher than budgeted. Unit 9's caustic soda $4,987 expense was
budgeted in July. Gas usage for the auxiliary boiler is $9,288 lower than budgeted.

Steam Expense - Pollution Control - rsoz-oosi

PAC (powdered activated carbon) injection system costs, wastewater chemicals/analysis, and
labor expenses are $78,457,57,082, and$6,247 lower than budgeted, respectively. Limestone
expense is $4,455 higher than budgeted.

Electric Expense - rsosr

Labor expense is $32,742 higher than budget.

:

,Labor
IDNR Title V permit fee

:.PM2_:-5 pg-delin_g

Engineering services for CCR rule compliance
3 l6(b) cooling water impingement/entrainment study

lUgizgpalw3sterecy_c_ling4p?f4.ggqy-.asJe_d_lsposal
lCgal and byproduct analysis

, 

ES C_ poftware engine ering time/maintenanc e

, 
P lant p,a-fety 

-+?Ip_.lq-l 
expenses

rRail car slorage/switching costs/admin fees

,TraveV-tr,aining
I 
Temporary _labor se-rv-ic 9s
,Ground maintenance

Mem_b ership/_sub scrrptig-!! _ -

:Gasoline/diesel fuel

:Other eryenses

2018 201 8

rys91 ._.4"+.1_..
s2043-61, $_2!0,202

. 69,050 l022tl7
6,0_0_-0.. 2_12

3-9,600. l=5,?0:76

45?0-0q -- 19,q06
__ J:-s01 2J.??_,

4,400 6,172
37,039 2g,4gl,
33,114 26,900
52,705 12,946

3,150 l,7gg
.7 3.7.5:, ?-.r57O,
3,500 5,129

-51_&, !!.?t,9,wsJx $460,9a5

Maintenance Supervision - rsrot

Plant maintenance and technical departments' labor expenses are $13,257 and $10,752 higher
than budgeted, respectively.
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Generation (cont'd)

Maintenance of Structures - rsrn

Labor
Elevator maintenance
Contracted insulation replacement/ repair
Overhead door maintenance
Extend Unit 9 vacuum header to the SH level
Hoist and crane repairs
Backflow preventer valve repair
Cental Stores building maintenance
Other expenses

Maintenance of Boiler Plant - Boiler - rsrz-ooor

Labor
Bottom ash system materials
Fly ash system materials
Reverse osmosis system

8A reboiler repairs
Inspect & clean Unit 7 boiler feed pump motor
Unit 7 traveling grate repair
8A stock feeder belt replacement
Unit 8 miscellaneous piping repairs
Unit 8 sootblower repairs

Unit 8 miscellaneous valve repairs
Unit 9 pulverizer journal rebuild
9,A. Pulverizer motor inspection
Unit 9 routine pulverizer maintenance
Unit 9 miscellaneous piping repairs
Grit blast Unit 9 ID fans

9A & 98 forced draft fan lubrication
Unit 9 sootblower repairs
Rebuild Unit 9 sootblowers
Unit 9 boiler vent, drain and blowdown valve repairs
Unit 9 miscellaneous valve repairs
Replace Unit 9 condensate control valve with DVC valve controller
S oftware/plant control s maintenance agreements
Other expenses

201 8

Budget

$69,362
14,180

6,492

2,25:

5,800
2,250

37.784

$13&Lt8

2018

Budset

$185,359
36,092
38,728

2,599
5,165

14,000

z,zgs
240

80,000

14,000

31,251

3,24:

7,875
5,625

10,500

8,000

13,720

9r"290

$!19-978

201 8

Actual

$77,717
13,379

3,290

22,531
4,630
1,764

21.081

$144-382

2018
Actual

$148,839
2,644

23,210
252

879
1,639

5,179

2,693

7,378

4,507

tz,oio
2,410

2,202
2,699

8,823
7,012

18,042

30.125

$280-!12



Generation (cont'd)

Maintenance of Boiler Plant - Pollution Control - rsrz-oozr

Labor
Continuous emission monitoring expenses

PAC (powdered activated carbon) injection system costs

Miscellaneous precipitator repairs
Repair the limestone silo 901 south wall
Miscellaneous limestone handling equipment repairs
Wastewater equipment maintenance
Scrubber waste equipment repairs
FGD hydroclone repairs/replacements
Absorber spray pump inspection/repair
Absorber spray impeller replacement
T901 WFC pump inspection

Quencher pump inspection
Replace recirculating control valve for makeup water tank
Replace regulating valve for makeup water tank
Miscellaneous FGD equipment repairs
Other expenses

Maintenance of Electric Plant - rsr:-oost

Labor
Rebuild two Unit 9 traveling screens

Unit 9 transformer & turbine oil samples

Unit 9 circulating water booster pump check valve repair
Rebuild Unit 9 chlorine vacuum regulator
Unit 9 miscellaneous plant maintenance
8A steam turbine control & stop valve overhaul
8A turbine/generator repairs
Unit 8 UPS battery replacement
Unit 8 MV contactor inspection and test
Unit 8 station battery annual inspection
Unit 8 miscellaneous plant maintenance
Unit 7 miscellaneous plant maintenance
GE, EX-2000, and Mark V service agreement

Other expenses

2018

Budget

$71,102
30,624

3,372

3,765

19,000

2,847

3,475

2,949

3,750
14,000

6,000

tl,glz
4.198

$182*055

2018
Budget

$66,224
55,000

3,700

5,000
16,372

6,577

6,000

3,500

2,500
4,948
5,434
6,250

940

$182i45

*> ag* l7

2018
Actual
$70,652
27,651

1,969

2,84:

107

489

2,846

zg,lga
1,183

10,164

9,576

8,430

$J@J92

201 8

Actual
$58,685

51,618

2,920
2,496
3,093

5,858
11,333

1,40:

1,00;
t52

6,075
175

$144.906

Maintenance of Miscellaneous Steam Plant - rsrar

Labor expense is $17,816 lower than budgeted. Hoist and chainfall inspection and repairs
are $6,086 lower than budgeted.
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Generation (cont'd)

: Maintenance of Coal Handline Eq uipment - ts r o I

)

lLabor
Rail car qraintenance . i..

tDorer maintenance :

Coal 
"onu"yo. 

maintenance

l,_t1nit 
8 contr-o-|_r-o-o-_m P C

iTrack maintenance - :

U"it q DC- l4,A heat blanket .. :

iRC-2 main drive gea1ry{uger leak repair 
:

,Inspect Unit 8 coal crusher hammers :

rOther epenses

Transmission

Load Dispatching - rsorr

Travel and training expenses are $4,148 lower than budgeted.

Overhead Line Expense - rso:r

2018

_Brqse!
$6624-o-o

26,000
26,?75

_ l_394-8

- - ?.2"9!9

5?000

_ 3.?798

20,556

$1_6s-L1Z

2018
Actual .

-.;......
s82?-513

50,630, 
".

to_?337,

41,7 _70:

, ',t1,,
3,160i

16,641 l.:
5,3_56_;_ 

,

7,917, i

$22O343',

Labor expense is $3,172 higher than budgeted.

Transmission of Electricity bv Others - rsosr

The cost of MISO's multi-value transmission and market efficiency projects are $104,068
lower than budgeted.

Miscellaneous Transmission Expense - rsoot

The Midwest Municipal Transmission Group membership is $2,544lower than budgeted, due
to actual costs being allocated monthly. Local balancing authority investigation expenses,
budgeted at $2,500, have not been expended. Project engineering and safety & training labor
expenses are $1,706 and $1,260 lower than the budgeted, respectively.
Maintenance Supervision - rsosr

Labor expense is $2,591 lower than budgeted due to the Manager, T&D position opening.

Maintenance of Overhead Lines - rszrr
Line maintenance performed by MEC for the joint section of Line 104 is $ 1 1,799 lower than
budgeted. Other material expenses are $2,664lower than budgeted; plus labor expense is
$2,865 lower than the budget.

Distribution

Operation Supervision - rssor

Labor expense is $10,488 lower than budgeted due to the Manager, T&D position opening.

Load Dispatching - rssrr

System control labor expense is $14,434 higher than budgeted.
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Distribution (cont'd)

Station Expense - rsszr

Substation electricians' labor expense is $11,453 lower than budgeted; project engineering
budgeted S3,338 labor expense that has not been expended. Tools and grease expenses are
$2,465 lower than budgeted.

Overhead Line Expense - rss:r

The budget includes $12,938 for electric line workers' tools and tool repairs, plus $2,500 for
Lean initiative expenses that have not been needed.

Vehicle Expense - rssqr

Vehicle labor and materials expenses are lower than the budget by $I,527 and $7,076,
respectively. Gasoline and diesel fuel usage is $1,444 greater than budgeted.

Underground Line Expense - rss+r

Dollies for URD cable pulling, budgeted at $2,000, have not been needed.

Street Lighting - rsss-srr-r

Less time has been spent on street light repairs, resulting in $4,255 lower labor expense, and
$745 lower material expense.

Signal Expense - rsss+rqr

Labor expense is $2,853 lower than the budget; budgeted material expenses of $470 have not
been expended.

Meter Expense - rssor

Labor expense is $2,400 higher than budgeted.

Miscellaneous Distribution Expense - rsssi

Labor expense is $20,582 higher than budgeted; the electric line workers' labor makes up
$14,187 or 69%o of this total. The share in MAGIC's operating expenses is $4,875 higher than
budgeted due to the implementation of GASB 75, which increased OPEB expense
significantly. Engineering services, costing $4,487, were not budgeted. Temporary labor
services are $4,7 62 higher than the budget, and travel & training expenses are $3 ,452 lower
than budgeted.

Maintenance Supervision - rsqor

Labor expense is $12,141 lower than budget primarily due to the Manager, T&D position
opening.

Maintenance of Station Equipment - rsqzr

Expenses include $5,700 to load test substation batteries that has not been performed.
Substation electricians' labor expense is $8,383 lower than budgeted.

Maintenance of Overhead Lines - rsq:t

Electric line workers' labor expense is $24,529lower than budgeted; a higher percentage of
time was charged to sick leave, and capital projects.

Maintenance of Underground Lines - rsq+r

Labor expense is $14,677 lower, while material expense is $7,968 higher than budgeted.
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Distribution (cont'd)

Maintenance of Line Transformers - rsssr

Less times was spent on line transformer maintenance, resulting in $6,871 lower labor
expense.

Maintenance of Street Lighting - rsqo-srlr
Material expense is higher than budgeted by $8,875.

Maintenance of Signal Expense - rsqoqrqr
Fewer signal repairs have been needed, resulting in $3,309 lower material expenses.

Maintenance of Meters - rsqzr

Calibration of meters and other material expenses are $1,546 lower than budgeted.

Maintenance of Miscellaneous Distribution Plant - rsqsi

Vehicle maintenance is lower than budgeted by 52,692.

Vacation" Holiday. Sick Leave - rsqqi

The electric line workers' sick leave usage was higher than anticipated.

Customer Service Expense

C_,rs.Lqmer fl}p,_qt lgg E p"_ e,, ;,J

Marketing
Media advertising

Q tstomer q.ewsletter/b--ill ins-erts_ __

-C--tstome. 
r news letter/bill ins e,rts

P9sta,g,9

P romotional materia_ls-

Photo hbrary

Sublotlt - M-arketing

PFerw S,e.lwices

Trees Forever

]AM "r_",.9 -efi-gienc_y_ 1_ep9rt _

lC- 
rty- olTgd buildin_gs enerry efficieng 

!e.-s-

. 
C ust"o_p17gd ener-ry gfficiencie-.q

Compact fluoresc_ent__e_xc_-hap.g.*9. 
_

,Customer awaren€!-s progqqts . .

: Pre sentation materials

S cience fr irlposter contest

Subtotal - Energy Services

2018
Budeet

:

$3,498,
0

619
_'_ __.-_--_ l

3241
'"*""'l

1?110i

79
9,1 13:

:

13:00_0,

*-"-:
... . .. . ..-. ... .1!\

3og-i

1?500 
i

501
I

930 r

-1-qq

1g;:1
--..-..-.-1
w.6!!:

20rp
Actual

s3_,955

77s

. 154

w
2&{

ii,ooo

2:]0_!7

Actual

-iz,zi+

774

23t

-_{8E
3,745

,,-...-.....]
761,

-l.'.'.'.. :
i

-. '-l

H,ut
$4"862:

1?095

349

vAv
_ru

s r 9.912

Miscellaneots
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Customer Service Expense (cont'd)

EnerEr Effircienc)z Re-b."jrtes - (qrzl

Commercial lighting

-C 
opp.qgt fluorescent lighttrrg

Air conditioning
Refrigerator

C ity building _nnp1_ovemenj
Washing machine

Cmloryi79d enerry efficiency
Water heater
Geo-thermal
Motor
Dishwasher

Officg Supplies -Jqzrl 
-

Phone expense

M emb erships/sub s crptions
lnternet/MME
offig_e +TI+{9=
C omp-trter hardware/_so ftware
Vehicle allowance

Vghircle ppintena.nge

Gasoline/diesel fuel
Generaloffice supplies

Other

_ 2018

_BJ4trI
_ slo?2.qq

754
6?r375

_ l,_155_

2?700

1?000

l?800
1?800

20,40_0_

_I@
$46"680

201p
Actual

2017
Actual

$J 1,04q
1?055

5?09-0

r,270

. ..-..-. :
1,500

20
1?7-00

1?900

38? 15-0

_5pq

$o,ry

$26-J7.4:l

746_

392t0
s"t?::

7s9
1,625
1,4-0-g

2?loo
2?250

_6p
$41-l_40

Consumer Accounts

Supervision - rqorr

Labor expense is $6,045 higher due to budgeting for an additional temporary manager
position.

Administrative and General

Administrative & General Salaries - rqzoi

Labor expense is $36,444 lower than budgeted due to open positions in the IT and Accounting
departments.

2_018

Mser
$9?306

8?384

4:155_

::16s-
7,?83
3?566

23_s0

" 1?000

2,976

5*l_gz
s49.372

201,8

Actual
zo_tJ 

,

Actual i

$7,725
102593

--4?Toa --^J,JJJ

.5?.566
3,566
r??31

__ 705
2,8"70

1g
$43.200

s8,535 l

g,3gl 
l

3_?996r

_ 3,_0-5_?:

4,595 
|

3]t6,
_ elsi

465,
2,569i
4,313..'::

$_49,957l
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Administrative and General (cont'd)

Outside Services Employed - rqz:r Resp

Code
Organizational development consulting 120-Sal
Succession planning 110-Board
Legal services 140-Brandy
Transmission/reliability standards legal service I 40-Brandy
Coal & transportation attorney 140-Brandy
Bond counsel l40-Brandy
Labor attomey l4O-Brandy
CIP compliance consulting 145-Seth
NERC compliance consulting 145-Seth
Web design service 224-Rick
Insurance advisor 310-Jerry
Financial audit services 32O-Cassie
Cost of service study 32O-Cassie

Coal & transportation consulting 331-Brad
Fuelprocurementcommittee consulting 331-Brad
IS department professional services 350-Greg
IS department review 350-Greg
ACS services 350-Greg
509,4. Actuary 4l0-Brandy
Benefits consulting 4l0-Brandy
2017 Pension plan study 4lO-Brandy
Employee search services 4l0-Brandy
MISO consultant 610-Gage
Coal pile survey 612-Neal
Engineering services 760-Mark

2018
Budget

$12,150
8,100

20,600
5,000

1,248

375

r,260

7,975

6,622

10,206
35,235

19,500

t,to:

2,430
891

9,r13

32,400

ur:

201 8

Actual
$17,902

2,979
4,399_

75;

70s
10,206
37,674

19,500

4,05;
790

9,505
(12,150)

27,519

449

2At7
Actual

29,105

1,496

705
I0,206
29,glg
20,912
15,000

3,922

15,139

790
6,035

6,04;
$l39.0ztM59J $l2i284

Injuries and Damages - rszsr

Workers compensation claims are $16,598 lower than anticipated; insurance costs are
also $5,794 lower than budget.
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Administrative and General (cont'd)

I Pmp19Y,,99f g4Fiq$, and E-e.r"refits tqzoI

,Pension

-FICA-- --

;Qg_fgrred copp-_Lrtility.ggtch _ _

,Dgntal
Educatio--n3lreimbtrsengnt!-

,LTD_ ins"yl?!g-g..

:Life insurance
i Post- ernployment heahh benefit
R."_o_#{hn dinnel
Uneryp_f9.-pentexpglses
Other eryenses

Miscelhnegus Ge{reral Erqrepse <q1g)

:

,Employment expenses

|APPA duep __-

,IIIB Iowa Enerry Center

iI{YU me-m.bers-hf

.C"_VICCI 
jointcommrmitybrandingpr_o-je,ct

Lgg_af publicajions. * _
Continy.ollp.Improvep_qe--n-t_

I 
S ub-s crptio ns/memb ershb s

:Employee team eryenses
Training/travel
S afety- related expenses

Lab_or.

Tg-*ry-porary la-bor s#es
Board trustee fees

Freight

Other eryenses

Fringe Benefits Charged to Construction - rqzzr

More time has been charged to capital projects than projected.

2018

_E*s4sel
$6oo,6o-q-

625,148
3_03:s74

73*?.!lo

23,970
7?088

. 1-5.-,093

lt776t
7,823

405

" -q?loo
6,f9?

s1"683.62s

201 8

As@,__ -_l
$753,510..

590?214

_3ry*?137
e8?0_q3_

22,933
2.Je_;1e_

tLZ36
tt?072

7 ?823

_ . r2J96
l:7q8_ru

$l-838.832

2017

4-e@:
_$5-86,9601

593-? 13 1 i

?-2p,8-4_0l

_ _ 93?06-q,

23,701.
6,791.

__ _ 
1_+?608 j

ll,437t
6,g5g]

.. _1:7,286_a

_ ... ..,2,369,
Et?2/t'

$J-698J34,

2017-_.

4l
$6?859

6,09-q

11,lsg_
g?gg6

8,5_9"5_

t,-t!_*6..-

.--l:l02
5,950

" ttJ4s_
9,1..16

1,369
8?466

19,15I
l?g 

-23
52ZZ:9-

t#g-
8121.942

2018

$17,537,

_ 61099-,

t??l-49

8288q

8,10Q;

.t?317 i

,4,982
62045 

,,

!,657:
44"p1p;;e_:

2?29',7

12,60.'7'.

9,973i
l?923
3?255-

p
$_125_O68,

20J8
Actual

$29?372

_ 6,708
134;22
g?g3g

_ 9r5
123_49

7 ?325

.. ...... -.... 
4,4-4-9.

13:sJ8
1,134

_7,8-16

_ 1r;02
l?923
5?617

__$ru
$r23.644
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Administrative and General (cont'd)

Maintenance of A/O Center - rq:ar

Material expenses, including 52,354 for an oil storage tank, are higher than budget by
$7,211. Labor expense is $7,444 higher than budget; temporary labor services zre lower
than budget by $4,089.

Depreciation - rq::r
The budget did not take into consideration that the composite net A&G assets value
would be nearly fully depreciated by the end of 2017.



Electric Utility
Statement of Net Position Review

March 20{8

Current Assets
Consumer Accounts

Customer Electric Accounts
Unbilled Revenue
Utility loan program
Merchandise Accounts
Allowance for Doubtful Accounts

lnventories
lnventory
Emission Allowance - S02
Emission Allowance - Nox
Stores Expense
Gas and Diesel Fuel
Limestone

Prepaid Expenses
Prepaid lnsurance
APPA dues
Economic Development Pledge
GP Strategies
lA Dept Comm GlobalWarming
IAMU annualdues
I U B commerce commission assessment
MMTG membership
NERC assessment
OATI digial certificates
SOS lnternational
Prepaid Maintenance Contracts
Prepaid Travel
Other Prepaid Expenses

Current Liabilities
Accounts Payable (amounts over $10.000 itemized)

Water bills
Communications bills
Advanced Business Systems - copier service
Alliant Energy - gas
American lndustrial Motor - breaker repair
Baker Tilly - audit svc
Bank of America - supplies
Black & Veatch - engineering services
BNSF Railway - coaltransport

2018

$5,151,383
506,558

2,872
384,634

(8,395)

$6,037,052

$31,749
141_82

;,irc
22,757
9,129

248,748

$4,789,857
121,109

5,158
69,871

100,410
133,382

_$521eJ87

$1,026,703
2,236

10,313
26,844
37,634

2,457
11,117
7,800

11,371
257,840

30,826
(1,331)

$1,423,810

2017

$4,960,443
479,274

6,736
75,885

(13,907)

$5.508.431

$5,048,988
124,576
221,551

3,076
130,785
146,623

$5,675,599

$283,802

25,515

zo.goo

10,536

ttioz

318,212
26,159
(7,6571

_$q99€q9_

$32,031
13,8',12

11,769
28,832
14,276

16,052
94,932



Buckskin - coal
Canadian Pacific Railway - coal transport
CDW-G - computers
City of Muscatine - wastewater/sanitation/Misissippi Dr project
Cogsdale - business system implementation
Cottingham & Butler -workers comp claims
Dell Marketing - computer workstations
Detroit Stoker - chain link bars
Ethos - #9 turbine packing
Fletcher-Reinhardt Co - switches/tester kits
GE Energy Services - #9 turbine overhaul
Heery lnternational - professional services
Howden - shaft
Hull Enterprises - coal transportation
lA DNR - Title V Fee
IDNR-TitleVFee
lndustrial Bolting lnc - #9 turbine overhaul
lnman Electric Motor - #9 fan motor repair
lowa-ll Taylor insulation - #9 turbine blankets
lowa Utilities Board - assessment
Jefferies Refined Coal- refined coal
Langham Consulting - business systems implementaiton
Lewis lndustrial - steelvacuum line
MAGIC - operating expenses/ESRl maintenance/license
McDowell Crane & Rigging - transformer removal
MISO - purch power/trans svc/admin fee
Midamerican Energy - joint line maintenance
Mostardi Platt - emission testing
Nalco - antiscalant
Nightwatch - security system
Osmose - pole inspections
Power Plant Services - #9 turbine overhaul
Quanta - south sub expansion
Resco - transformer repair
Robert Half - employment expense
South Fork Wind - energy
Tenaska - monthly fee
Trees Forever - program support
Vander Haags lnc - trailer
Visa - travel
Weir Slurry - shell liners
Other

Miscellaneous Accrued Expenses
lnterest on Customer Deposits
Sales/Use Tax Collections Payable
Payroll Tax Collections Payable
Workers' Comp Self lnsurance Reserves
Comp Time Payable
Employee team bank

17,348
1 0,1 50

248.467 352.U3

$5,580,622 $5,829,777

275,865
127,499

71,441
41,063

8,539

18,393

..-

297 339

stitt
3,647,130

22,531
25,835

125,472
11,585
'18,076

*::,

zr,oag
135,737
17,500
13,000

zspas
42,944
26,571
88,008
14,935

129,311
14,254

601,552
15,669
14,954
30,074

392,383
39,500
13,941
13,947

2,712,848
10,639

13,052
113,892

12,709

zi,io,,
49,822

553,010
u,772
17,321

145,255

_-
46,737
12204

$84,454
66,504

160,617
311,409

44,358
58,812

$726,154

$86,057
115,030
203,749
352,364

57,797
60,873

$875,870
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Muscatine Power and Water - Water Utitity
Classification of Water Distribution

Current Month - March 2018

Budget
Estimate

664,224

61,604

31,552

26,894

784,274

47,056

831.330

%olncrease
(Decrease)

From Budset

5.0

6.6

0.3

(8.2)

4.5

4.5

4.5

This
Year

697,571
65,689

31,637

24,698

819,595

ll
49,176

_868J82

ToIncrease
(Decrease) Last

Fr. Last Yr. Year

Page I

694,397

66,428

30,593

2,402,313
45

l44,l3g

2,546,497

Water Distribution - 1.000 Gallons
Contract Customers

Power Plants

Residential

Commercial

Total Metered Customers
Rated Customers - Estimate
City Use, Line Loss, Cycle Billing

Total Water Pumped

0.5
(l.l)
3.4

(6.6)

(0.5)
(42.2)
(0.5)

(0.5)

Contract Customers

Power Plants

Residential

Commercial

Total Metered Customers
Rated Customers - Estimate
City Use, Line Loss, Cycle Billing

Total Water Pumped

l,g4g,2gg
209,100

101,722

78,556

2,338,666

140.320

2,478,996

Calendar Year-to-Date

ToIncrease
(Decrease)

From Budset

2.5

1.8

(0.3)

(1.1)

2.2

2.2

2.2

l,ggg,334
212,900

r0r,382

77,731

2,390,347
26

143,421

2,533,794

0.2 817,859
(26.7) ls
0.2 49,072

0.2 866,946

%olncrease
(Decrease) Last

Fr. Last Yr. Year

(0.8) 2,013,964
0.2 212,487

2.8 99,630

0.6 77,232

Budget
Estimate

Water Distribution - 1.000 Gallons

This
Year



Page 2

Salm of Water
Contract Customers
Power Plmts

Residential

Commercial

Water Sales

Other Revenue

Penalty Revenue
Merchandise & Job Sales-Net
Miscellaneous Revenue

Total Other Revenue

Operating Revenue

Oneratins Exnense

Operation
Maintenmce
Depreciation

Total Operating Expense

Operating hcome

Nonooerating Revenues (Exoenses)

Interest Income
Interest Expense

Net Nonoperating Revenues (Expenses)

Net Income (Loss) before Capital
Contributions

Capital Contributions

Change in Net Position

Beginning Net Position

Ending Net Position

Net Income (Loss) to Operating Revenue

Debt Sewice Coverage

Muscatine Power and Water - Water Utility
Statements ofRevenus, Expenses, and Changes in Net Position

Current Month - March 2018

$278,345 $ 0.41905 3.t
31,729 0.51505 0.1

157,426 4.98941 (0.1)

47 -299 1.75872 2.8

42.0
l.5x
2.lx

1.4X

2.6

0.2
(10.7)

(3.2)

( 1.8)

77.1

6.7X
0.0

(r6.5)

-3.0x

-3.0x

7" Increase

(Dcrease)

from Last

Avs, Price Year

$ 0.41130 5.6

0.48332 (0.5)

4.96958 5.4

1.9694s 2.8

0.63998 4.9

347,667
60.s10

44.9
5.3X
l.3x

1.5X

5.6

1.7

87.2
I 1.0

9.4

(1e.7)

44.5X
26.8X

24.6X

(6e.7)

(6e.7)

9271,770 $ 0.39138
31,912 0.48040

149,107 4.87389

I 0.61 150



Page 3
Muscatine Power and Water - Water Utility

Statements of Revenues, f,xpenses, and Changes in Net Position
Calendar Year-to-Date - March 2018

Sales oflVater
Contrrct CNtomers
Power Plants

Residential

Commercial

Water Sales

Other Revenue

Penalty Revenue
Merchmdise & Job Sales-Net
Miscellaneous Revenue

Total Other Revenue

Operating Revenue

Ooeratins Exnense
Operation
Maintenance
Depreciation

Total Operating Expense

Operating Income

Nononemtins Revenuc (Exoenses)

Interest lncome
Interest Expense

Net Nonoperating Revenues (Expenses)

Net Income (Loss) before Capital
Contributions

Capital Contributions

Change in Net Position

Beginning Net Position

Ending Net Position

Net lncome (Loss) to Operating Revenue

Debt Sewice Coverage

s 0.42390 1.8

0.48106 (1.7)

4.73238 (0.3)

1.75871 7I

0.66124 I 5

t,029,205
167,211

47.2
l.3x
75.2

87.0

t.9

(0.5)
(21.r)
(3.2')

(3.3)

56.4

6.7X
(1.3)

(1 8.3)

4.9X

4.9X

(Decrease)

from Last

Avs, Price Year

$ 0.42101 5.0
0.46425 0.2

4.'73216 5.4

1.91866 6.3

0.65642 4 9

64.4

4.5X
t4.6

80.5

5.3

4.0
(43.0)

1 t.0

(2.7)

l.3x

77.0X
27.5X

23.7X

29.8

294

\17,762

---_-_i-

117,762

Last Year Avs. Price

$801,467 $ 0.39795
98,601 0.46403

455,311 4.61635

140,275 1.81628

984,415
231,454
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Muscatine Power and Water - Water Utility
Statements of Net Position

March 2018

ASSETS

Current Assets:
Unrestricted Assets

Cash - interest bearing
Receivables:

Consumer Accounts
Interest

Inventories
Prepaid Expenses

Total Unrestricted Current Assets

Restricted Assets
Cash - interest bearing

Total Restricted Current Assets

Total Current Assets

Non-Current Assets:

Unamortized debt issuance costs

Property and Equipment:
At Cost
Less Accumulated Depreciation

Net Property and Equipment

Deferred Outflows of Resources
Pension
IPERS
OPEB

Total Deferred Outflows of Resources

TOTAL ASSETS

2018

$357,399

725,868
59

321,709
63,714

7,468,749

7,5lg,lg7

7,519,197

8,987,946

55,532

37,444,476
11,2t1,143

26,233,333

2017

$632,358

659,676

t6
379,601

46,578

1,717,229

35,292

35,292

1,752,521

33,1 15,096

10,816,050

22,299,046

753,383
197,472

10,397

610,291
, ro,or:-

961,252

s36,238,063

724,321

$24,775,888



Muscatine Power and Water - Water Utility
Statements of Net Position

March 2018

LIABILITIES AND NET POSITION

20r8

$842,128
32,700

104,573

600
34,926

146,447
1,892

69,632

1,232,898

32,000
375,000
192,558

599,558

t,832,456

68,000

15.418.960
74,710
87,021

r.654.896
198,2s9

17,501,846

Page 5

2017

s373,216
31,680

1,492
91,105
35,480

t4t,46t
1,019

63,764

739,217

31,000

4,653

35,653

774,870

100,000

5,500,000

40,497

40,724

1,299,892
r98,772

7,179,885

Current Liabilities:
Pavable from Unrestricted Assets

Accounts Payable
Health & Dental Insurance Provision
Retained Percentage on Contracts
Consumer Advances for Construction
Accrued Payroll
Accrued Vacation
Accrued Property Taxes

Miscellaneous Accrued Expenses

Total Payable from Unrestricted Assets

Pavable from Restricted Assets
State Revolving Loan - Current Portion
Water Revenue Bonds - Current Portion
Accrued Interest

Total Payable from Restricted Assets

Total Current Liabilities

Non-Current Liabilities:
State Revolving Loan
Notes Payable to Electric Utility
Water Revenue Bond Series 2017
Health & Dental Insurance Provision
Post-Employment Health Benefit Provision
Net Pension Liability
Consumer Advances for Construction

Total Non-Current Liabilities

Deferred Infl ows of Resources
Pension

IPERS
OPEB

Total Deferred Inflows ofResources

Net Position:
Net Investment in Capital Assets
Restricted
Unrestricted

Total Net Position

194,410 262,296

10,140,5 l4 21,878,169
7,326,639 30,639
(7s7,802) (s,349,971)

16,709,351 16,558,837

79,730
102,764

11,916

42,321
219,975

TOTAL LIABILITIES AND NET POSITION $36,238,063 524,775,888
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Muscatine Power and Water - Water Utility
Statements of Cash Flows

March 2018

Cash flows from operating activities:
Cash received from:

Water sales

Miscellaneous sources

Cash paid tolfor:
Suppliers
Employees payroll, taxes and benefits

Net cash flows from operating activities

Cash flows from capital and related financing activities:
Capital expenditures, net

Net'cash flows from capital and related
financing activities

Cash flows from investing activities:
Interest received on investments

Net cash flows from investing activities

Net decrease in cash and investments

Cash and investments at beginning of period

Cash and investments at end of period

Current
Month

s519,873
6,693

(l 19,057)
(231,114)

176,395

(538,941)

(538,941)

7,349

7,349

(355,197)

8,231,793

_91,876,596_

Year-
To-Date

s1,575,889
23,401

146,212
(716,133>

1,029,369

(1,355,288)

(1,355,288)

22,670

22,670

(303,249)

g,l7g,g45

_v,n6,596_



Muscatine Power and Water - Water Utility
Statements of Cash Flows

March 2018

Current
Month

Page 7

Year-
To-Date

Reconciliation of operating income to net cash

flows from operating activities

Operating income

Noncash item in operating income:
Depreciation of utility plant
Amorization of Debt Discount

Change in deferred outlfows ofresources - pension

Changes in assets and iiabilities:
Consumer accounts receivable
Inventories
Prepaid and deferred expenses

Accounts payable

Net pension liability
Health & dental insurance provision
Other post-employment benefit provision
Retained percentage

Accrued payroll
Accrued vacation
Accrued property taxes

Unearned revenue
Miscellaneous accrued expenses

Net cash flows from operating activities

$51,417

,r,tt_:_

(19,020)

(2,588)
22,092

(19,820)
43,249

77,715
(6,583)

347
16,317

10,296
(3er)

(1,440)

(6,734)

s176,395

s212,834

214,671
1,500

(19,020)

25,171
33,291
(7,692)

528,861

53,145
(7,406)
1,043

21,057
(42,209)

8,765
(1,214)
(2,800)
9,372

91,029,369
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Source of Supplv
Operation Supervision (6oo)

Operation Labor and Expenses loot;
Miscellaneous Expense (603)

Maintenance of Wells 1ot+;
Maintenance of Supply Mains loto;
Depreciation lotsy

Total Source ofSupply Expense

Pumping
Operation Supervision lrzo;
Fuel or Power Purchased 1oz:y

Pumping Labor and Expenses 1oz+;

Miscellaneous Expense lozo;
Maintenance of Stmctures lolty
Maintenance of Pumping Equipment (632t633)

Depreciation 1or+y

Total Pumping Expense

Water Treatment
Operation Supervision 16+oy

Chemicals 1o+t;

Operation Labor and Expenses (642)

Miscellaneous Expense (643)

Maintenance of Sffuctures lost;
Maintenance of Purification Equip. lOsz;
Depreciation 1os+;

Total Water Treatment Expense

Distribution
Operation Supervision looo;
Storage Facilities Expense (661)

Trans. & Distr. Lines Expense loozy

Meter Expense (663)

Consumer Installation Expense (664)

Miscellaneous Expense loosy
Vehicle Expense looz;
Maintenance:

Supervision lozo;
Structures lOZt;
Reservoirs and Standpipes (672)

Mains (oz:)

Valves 1oz+;

Meters (676)

Hydrants lozz;
Miscellaneous Plant (678)

Vacation, Holiday, Sick Leave loze;
Depreciation loso;

Total Distribution Expense

Muscatine Power and Water - Water Utility
Summary of Expenses

Current Month - March 2018

Budset Est.

105,550 20.4 98,806 19.6 105,868 21.1

s3,510
130

80

20,000
382

11,563

35,665 6.9

3,810
82,617

5,203
316
450

6,464
6,690

This Year

$3,273

':-1

9,449

13,525 2.5

3,601
76,355

5,143
306

7,161
6,240

Last Year

$3,938
581

:

9,525

14,096 2.9

4,402
86,381

5,584
317

2,890
6,294

4,013
17,827

16,635

1,152
3,200
3,994
3,262

50.083 10.0

4,151
4,702
3,892

10,197
4,125

15,988
6,507

5,621
8

189

12,694
(7,237)
1,017

65

5,090

12,001

36,184

stt5,t84 22.9

3,690
4,788
2,546

10,814
4,992

18,490
4,533

5,030

382
249

15,570
4,759
1,916

729

3,242
17,553

40,815

s139,987 27.0

3,517
18,727

15,701

4,141
1,141

1,702
3.443

48,372 9.3

3,154
20,845
16,288

1,745
t6

738
3,262

46,048 8.7

3,489
4,579
6,072

9,406
5,898

20,313
6,691

4,426
153

50
17,973

15,517

3,518

1,305

4,259
19,538

39,456

9162,642 30.6
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Muscatine Power and Water - Water Utility

Summary of Expenses
Calendar Year-to-Date - March 2018

Source of Supplv
Operation Supervision IOOO;

Operation Labor and Expenses (601)

Miscellaneous Expense 1OOrl

Maintenance of Wells 1ot+;

Maintenance of Supply Mains loto;
Depreciation lotsy

Total Source ofSupply Expense

Pumoins
Operation Supervision (ozo)

Fuel or Power Purchased 1oz:;
Pumping Labor and Expenses loza;
Miscellaneous Expense lozoy

Maintenance of Structures 1o:ty
Maintenance of Pumping Equipment (632/633)

Depreciation 1o:+;

Total Pumping Expense

Water Treatment
Operation Supervision 1o+o;

Chemicals 1e+t;
Operation Labor and Expenses (642)

Miscellaneous Expense 1o+:;
Maintenance of Structures (651)

Maintenance of Purification Equip. 1osz1

Depreciation 1os+;

Total Water Treatment Expense

Distribution
Operation Supervision looo;
Storage Facilities Expense loot;
Trans. & Distr. Lines Expense (662)

Meter Expense (663)

Consumer Installation Expense (664)

Miscellaneous Expense 1oosl

Vehicle Expense (667)

Maintenance:

Supervision lozo;
Structures (671)

Reservoirs and Standpipes (672)

Mains 1oz:1

Valves 1oz+;

Meters (676)

Hydrants (677)

Miscellaneous Plant lozt;
Vacation, Holiday, Sick Leave 1ozol

Depreciation loto;

Total Distribution Expense

Budeet Est.

sl0,48l
3,032

240
20,000

1,145

34,688

69,586 4.5

I1,430
239,752

15,645
948

1,349

16,560

20,070

304,754 19.6

10,549

54,368
49,094
12,424
3,309
4,558

10,329

144,631 9.3

10,955
14,869

6,062
30,380
14,695

55,668
t3,69l

15,090
1,046

747
51,180

17,069

6,280
2,746
9,725

47,175
122,445

This Year

$10,523
,,rr:_

2W;;

4l,5gg

I1,563
222,725

17,408
1,069

17,256

18,721

288,742

10,474

64,059

51,823

9,237
1,427

4,769
9,785

t51,572 9.6

Last Year

s10,624
2,000

52
42,374

28,576

83,626 5.6

12,046
248,009

l4,g5g
907
232

70,494
18,882

365,517 24.3

11,072
51,777
47,369
tt,t28
7,324

I1,838
9,785

150,293 10.0

11,405
14,409
9,469

29,618
10,959

55,475
16,024

15,843
95

1,869

36,402
12,217
2,031
4,592

14,791
43,900

108,472

$386,469 25.7

2.6

18.2

11,262
16,092
17,550

33,203
16,695

49,774

18,017

14,503
199

366
34,714
23,067

9,589
1,845

I1,548
51,55 I

118,367

$419,823 27.0 $428,332 27.0
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Customer Service ExDense
Customer Information Expense leooy

Consumer Accounts
Supervision leot;
Meter Reading Expense lSOz;

Consumer Records and Collection 1so:;
Uncollectible Accounts Expense (904)

Vacation, Holiday, Sick Leave leory

Total Consumer Accounts Expense

Administrative and General
Administrative and General Salaries lezo;
Office Supplies and Expenses (921)

Outside Services Employed 1oz:y

Property Insurance 192+y

Casualty Ins, Injuries & Damages lezs;
Employee Pensions and Benefits (926)

Fringe Benefits Charged to Constr. (927)

Miscellaneous General Expense lolo;
Rents (93r)

Maintenance of General Plant (932)

Vacation, Holiday, Sick Leave 1e:o;
Depreciation (933)

Total Administrative and General

Total Operating Expense

Percent to Operating Revenue

Muscatine Power and Water - Water Utility
Summary of Expenses

Current Month - March 2018

Budeet Est.

$487

This Year

0.l $ 1,070

l,l3 I
3,905

16,943

811

2,993

$479,735

Last Year

$694 0.10.2

2,470
3,913

16,568

8ll
2,696

22,llg
1,674
3,026
1,760

5,01I
67,540
(9,626)
12,554
6,207
s,76r
4,598

I1,401

132,024

_$4!!,543_

26,458 5.1 25,773 4.9

19,363

3,031
6s6

1,760
3,071

67,408
(6,347)
14,324

6,207

s,39s
4,952

l3,l5l

25.5 131,871

1,563

4,534
16,ggg

1,104

1,556

25,746

22,497
1,593

1,390

1,699
g,lg4

70,409
(10,404)

8,234
6,279
4,900
3,165
9,20r

5.1

24.8 127,036 25.3

_q438,?0?_

90.3 87.3



Muscatine Power and Water - Water Utility
Summary of Expenses

Calendar Year-to-Date - March 2018

This Year

$1,548 0.t

Page I I

Last Year

st,339 0.1

4,157
12,501

45,600
3,312
6,650

72,220 4.8

Customer Service Expense
Customer Information Expense looe;

Consumer Accounts
Supervision leot;
Meter Reading Expense 1eOzl

Consumer Records and Collection 1eo:;
Uncollectible Accounts Expense (904)

Vacation, Holiday, Sick Leave (qoo)

Total Consumer Accounts Expense

Administrative and General
Administrative and General Salaries llzoy
Office Supplies and Expenses 19zt;
Outside Services Employed 1ez:;
Property Insurance 1ez+;

Casualty Ins, Injuries & Damages lezs;
Employee Pensions and Benefits llzo;
Fringe Benefits Charged to Constr. (927)

Miscellaneous General Expense 1l:o;
Rents (931)

Maintenance of General Plant (932)

Vacation, Holiday, Sick Leave (s:o)

Depreciation 1e::;

Total Administrative and General

Total Operating Expense

Percent to Operating Revenue

Budset Est.

$2)14 0.1

7,411
I1,945
49,420
2,433
7,221

78,330 5.0

66,355
5,366

ll,l24
5,279

l5,l9l
200,493

Q3,285)
36,766
18,621

16,407

12,403

34,202

398,912 25.7

_u,4t8,t59_

4,740
12,263

50,830
2,433
6,990

77,256 4.9

62,048
6,858

6,088
5,279

11,763

203,612
(26,296)
29,3gg
18,621

12,689

12,320
39,452

381,833 24.1

_qli?0,882_

64,185

5,560
5,909
5,095

15,746
187,210
(25,650)
)) <a)

18,838

11,362

11,274

27,603

91.2

349,723 23.3

-quge,l87-
86.6 93.7
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Muscatine Power and Water - Water Utility
Statistical Data

Current Month - March 2018

2018

Average Revenue Per 1,000 Gallons
Cost Per 1,000 Gallons

Margin

Maximum Daily Water Pumped (1,000 gallons)
Date of Maximum

Average Revenue Per 1,000 Gallons
Cost Per 1,000 Gallons

Margin

Maximum Daily Water Pumped (1,000 gallons)
Date of Maximum

Services
Contract Customers
Power Plants

Residential
Commercial

Total

Pumped

0.604
0.552

0.052

2018
29,331

03/16

Calendar Year-to-Date

2018
Pumped

0.619
0.541

0.078

20r8
29,406
0U04

2
2

8,777
1,070

9,851

Sold

0.640

0.585

0.055

Sold

0.6s6
0.574

0.083

2017

29,523
03129

2017

30,872
0l/11

2

2

8,750
1,066

9,820

Pumped

0.577

0.506

0.071

Pumped

0.587
0.553

0.034

2017

2017

Sold

0.612
0.s36

0.075

Sold

0.623
0.587

0.036



Water Utility

Review of Operating Results

March 2018



Sales of Water
Contract Customers

Other Revenue
Merchandise & Job Sales-Net

Miscellaneous Revenue

Operating Expense

Operation

Maintenance

Depreciation

Nonoperating Revenue (Expense)
Interest Income

Interest Expense

Change in Net Position

Page 1

MUSCATINE POWERAND WATER. WATER UTILITY
VARJANCES FROM BUDGETED NET POSITION - MARCH 3I,2OI8

(Unfavorable/
Favorable

Compared to
Budget

S 17,542 GPC consumption is 3.3% higher than budget, offset by a 0.9olo lower billing rate
(2,515) Heinz's consumption is 6.90/o lower than budgeted, offset by a 3.5% higher billing rate
(1,751) Power plants'consumption is 1.8% higher than budgeted offset by a 3.5olo lower billing rate
(1,629) Residential consumption is 0.3% lower than budgeted

10,982 Commercial consumption is l.l % lower than budgeted with a 9.1% higher billing rate

22,629

3,284 Higher job sales revenue

3,535 Othermiscellaneousvariances
6,819

16,027 Lower fueVpower purchased dte to 1.9%o lower kWh consumed and 4.8Yo lower cost

per kWh, partially offset by 2.2Vomore gallons pumped

(9,690) Higher chemicals expense than budgeted due to more gallons pumped, higher cost of
fluoride, and increased appliation ofphosphate compared to budget

T&D engineering consultant expense not budgeted

Employee search services not incurred yet

Meter expense materials over budget

Miscellaneous engineering consultant expense not budgeted

Lower health care cost

Higher pension expense

Higher cost of deferred comp utility match

Travel and training lower than budgeted

Lower labor, sick, personal and vacation expense

Other miscellaneous variances - net

Maintenance labor under budget

Well cleaning has not b€gun yet

Lower cost of mains materials due to fewer repairs
Higher cost of valves materials primarily related to Bypass and Bidwell repairs
Lower cost of meter materials due to fewer repairs
Lower cost of maintenance agreements

Other miscellaneous variances - net

19,747 Water bond project fund interest rate higher than budgeted

I ,500 Refund of bond issuance cost overpayment

21,247

S 97 ,963 Total Variance in Budgeted Net Position

(4,714)

2,800

(r,894)

(14,296)

4,658
(5,s94)
(2,79s)
2,39s

18,219
(15 l)

4,965

88

20,000
13,961
(3,877)
1,142
2,549
1,377

35,240

7,063
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Statements of Revenues" Expenses and Chanses in Net Position

Sales of Water

Contract customers' water usage is25% higher than budgeted offset slightly by lower
contract rates resulting in $15,027 more revenue. GPC's usage was 3-3%o higher than budget
offset by a 0.9o/o lower billing rate, resulting in $ I 7,5 42 more revenue. Heinz's usage was
6.gYolower than budget, offset by a3.5Yo higher billing rate, resulting in $2,515 less revenue.

Power plants' revenue was $1,751 or l.7o/o lower than budget due to a3.5Yo lower billing rate

offset slightly by 1.8% higher usage. Residential customers' water usage is 0.3% lower than
budgeted resulting in $1,630 lower revenue. Commercial customers' water usage is 1.1%

lower than budgeted with a9.loh higher billing rate, resulting in $10,982 more revenue.

Nonoperating Revenue (Expense)
Interest income is higher than budgeted$'19,747 due to higher rate of return on water bond
project fund.

Year-To-Date Summary of Expenses

Source of Supply

Maintenance of Wells - rot+t

o Materials expense under budget $20,000; well cleaning has not begun yet

Depreciation - rorrr
. Depreciation under budget primarily due to well47,48 and 49 projects not closed at

the end of2017

Pumping

Fuel or Purchased Power - rozgt

The cost per kWh was 4.802 lower than budget due to effrciencies recognized by not shutting
down the wells and having to restart them; instead they are slowed down and left running.
The savings is partially offset by 2.2% more gallons pumped than budget, resulting in $16,027
lower expense.

1zQt&Eu4eet ;?Ql8 Actual 2ol7 Astual :

: s 23_F,7-.52 i $ Z^Z*2,725, $ 248,OO8 i

| ::2fr.fi236_, =-2;_3^3-?%-i 2,s46-1?Z 
,

, 3,8561990 ', 3r787r42;O., 4rO2O,&81O I

iFue"l- or Power Pr.rrchased

r 
I,O9___0_"*G"_pllg"s_ Ptnrrped-. " _

rCo-s-t--p*9f -_1_,*O_-O_-OGal.ryqr-rpg{_
kWhs Consumed
kWhper l,OOO Gal. Pumped 1.56 1.49 1.58
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Water Treatment

Chemicals Expense - ro+rt

Chemical purchases are $9,690 more than budgeted primarily due to higher gallons pumped,
higher price of fluoride, and increased application of phosphate compared to budget.

Miscellaneous Expense - ro+:r

o Distribution department labor under budget $1,436
o Water production department materials under budget $1,513

Distribution

Transmission & Distribution Lines Expense roozr

o Distribution department labor over budget $2,280
o Engineering consultant expense not budgeted 54,714
o Material expenses over budget by $3,936

Miscellaneous Expense - roosr

. Engineering tech labor under budget $11,570
o Project engineering labor under budget $8,127
o CAD labor under budget 54,753
. Supply chain services labor over budget $4,228
. Engineering consultant expense not budgeted $14,296

Vehicle Expense - roozt

o Vehicle Maintenance Supervisor labor over budget $1,180
o Vehicle Maintenance Supervisor fuel usage over budget $1,692
o Materials expense over budget $1,675

Maintenance of Mains - roz:r

o Distribution department labor is under budget $2,921
o Materials expense under budget $13,961 due to fewer repairs

2018 Budeet 2018 Actual 2017 Actual

1,000 Gal.

Pumped
2,478,986 2,533,794 2,546,497

(lbs) Units s Per Unit Units s Psr:Unit Units s Per Uhit

Chlorine 36,966 S 11,563 $ 0;313 38,020 S rr,+oo $,,1:0.300 39,135 s 11,869 S o,eog

Hydrofluoro-
silic Acid 53,228 S 17,033 S.:0:320 53,329 5 23,967 $ s.+4s 49,440 S 16,134 S 0,32,6

Phosphate 27,L28 S zs,ttz S::.0.950 29,887 5 29,577 $ o,,gse 25,050 5 23,774 $ 0.e49

Total 5 54,368 S 63,eso 5 sL,777
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Distribution (cont'd)

Maintenance of Valves - roz+r

o Distribution department labor over budget $1,817
o Materials expense over budget $3,877 due to more repairs which includes $2,800 for

Bidwell and Bypass valve repairs

Maintenance of Meters - rozoi

o Labor over budget $2,167
o Materials expense over budget $1,142 due to more repairs

Vacation. Holiday. Sick Leave - rozqr

o Sick leave usage was higher than expected

Depreciation - rosot

. Depreciation under budget primarily due to water main transmission line and
replacement projects not closed in20l7.

Customer Information Expense - rqoqr

2018 Budget r 201 8 Actual ;2017 Actlaal

Postage

Promotional Material/Education .

Newslett-e1

Prqqentatigpfvfaterials-- . - ,-
Photo Library

Consumer Accounts - (qo:r

2018 Budget 2018 Actual 2017 Actual
$ 35,934 $ 35,124 $ 32,440

$ 57,$ 23

276; 80

879 : 859

3z2', 334_

::-
t4 43

r,339

90

r43
380

n4
81

66

$ 2,114,$ 1,548,$

3,088

1,425

3,r23
1,505

450

580

1,283
200

4,799

1,862
4,043
1,293

105

633

1,271

205

3,081

1,361
3,082
2,413

185

545

847

175

1,932 1,495 1,471

$ 49,420 $ 50,830 $ 45,600



Page 5

Administrative and General

Administrative and General Salaries - rqzor

. Information services department labor under budget $1,901
o Employee services department labor under budget $1,283
. Supply chain services department labor under budget by $1,094

Outside Services Employed - rqz:i

Resp Cgdg ,2018 Btdset 2018 ActBl :291249!E!
I lO-Board $ 700 $--- $---

[gbo.1 lrgal Seruicgs l40--Bq$y
Gerrcral Legal Serbes i l40-Brandy

Srccession Plamirg
0r ttrral
Developmert l?547 : .. .... .... . _-::

-:: : :--
23'? : 50
6l: 61

882 : 882
31256.: . 2?577

. 15O, 338

- 1,308

1i,oso; ---
68 68

t02

120-Sal

224-Rick
3 lO-Jerry

350-Greg
350-Greg

11050

300
700
572
882

3?04-:

' :::
.210

::-
77

:::
2:80{

788

w9b Qqphicg
ksrrarre Advi'or

IS Rerbw
ACS Serubes

Audit Servbes 320-Csb
iS ii"e*o*f S"*t"r 350-Greg

Pgrebn Sn:dyl GASR Rpt 4l0-Brandy
509A Actrm 4 lO-Brardy
Engireering Corp Review 4l0-Brardy
Employee Search 410-Brandy
BerrfitsCorsuhing 410-Brandy 522735

s 11,124 $ 6,088 $ 5,908

Injuries & Damages - rqzsr

. Workers compensation under budget $2,891
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Administrative and General (cont'd)

Employee Pensions and Benefits - rqzol

Health Care Cost $ 83,353 $ 78,695 $ 78,044

,l:Tro"* : :1,11-0. 2:'::o 4t,3e-8

IPERS ' 12,932 12,362 10,977

.

Dental 3,196 3,058 3,119
OPEB r,043 1,043 902
Other Expenses ,,,...=2,00?, ---2r-9.3, . ::JlP.

s 200,483 $ 203,612 S 187,210

*Pension expense is higher than budgeted due to recording expense to be more inline
with prior years' experience.

Fringe Benefits Charged to Construction - rqzzr

o More time was charged to capital projects through March than projected.

Miscellaneous General Expense - rqror

. Travel expenses under budget $2,236
o Memberships & subscriptions under budget S1,469
o Wellness Team expenses under budget $1,506
o Safety expenses are under budget $1,412
o GMCCI Joint Community Branding Project not expended yet $700

Maintenance of General Plant - rs:zt
o Maintenance agreements under budget $3,104
o Memberships and subscriptions under budget $630

Depreciation - rsg:r

o Depreciation over budget due to budget not reflecting A&G assets net value almost
fully depreciated in 2017



Water Utility
Staternent of Net Position Review

March 20'18

Current Assets
Receivables - Consumer Accounts

Customer Water Accounts
Unbilled Revenue
Utility loan program
Merchandise Accounts
Allowance for Doubtful Accounts

lnventories
lnventory
Stores Expense (a/c 163)

Preoaid Expenses
Prepaid lnsurance
Prepaid Maintenance Contracts
Other Prepaid Expenses

Current Liabilities
Accounts Pavable (amounts over S2.500 itemized)

Electric/communications bills
Alexander Chemical Corp - chlorine
Brou/n Supply - hydrants
C&C Contractors - concrete repairs
City of Muscatine - Mississippi Dr project

Cogsdale - business system implementation
Contractor Solutions - belly saur
Core & Main - machine parts
Cottingham & Butler -workers comp claims
Hagerty Earthworks - main replacements
Hawkins - yoke and assy
HD Supply - hydrants
HR Green - water treatment plant
Heuer - main repairs
IPERS - pension
Metering & Tech Solutions - encoders/meters
Municipal Pipe Services - valve actuator
Municipal Supply - valves
Stanley Consultants - professional seNices
Sweetland Trailer Sales - cargo trailer
Team Staffing - temporary services
Utility Equipment - couplingstualves
Watersmith Engineering - professional services
Other

Customer Advances for Construction
Aspen Mllas
Curry Trucking
Lutheran Homes
R.L. Fridley Theaters, lnc

Miscellaneous Accrued ExDenses

Sales/Use Tax Collections Payable
Payroll Tax Collections Payable
Employee Payroll Deductions
Workers' Comp Self lnsurance Reserves
Comp Time Payable

m18

$6,48,502
71,717
5,454
4,863

(4,668)

__sz4fqq_

$317,976
3,733

_$zJqg_

$50,'152
't6,262
(2,700)

___$$,41_

$85,049
4,824

6,818
145,439

3,549

5,211

4gr.l71

uiu,
8,360
2,800
3,477

12A92

10,723
9,581

47,872

__$u2128_

_
600

____q999_

$9,672
14,7U
4,604

29,331
11,23',1

_$69,632_

2017

$589,286
68,790

5,628
(4,028)

__$9!9,67q_

$378,413
188

_$378,991_

$25,705
19,458

1,415

_$46,57q_

$94,062

21,422

,s*
4,533

7,966

*,0
9,653

16,650
5,900
4,954

19,196

u,213

ii,,,
2,906

41,U7

46.471

$373,216

$30,815
59,640

650

___s91199_

$8,606
13,833
3,951

33,494
3.880

$63.7M
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Muscatine Power and Water - Communications Utility
Statements of Revenues, Expenses, and Changes in Net Positior

Current Month - March 2018

Budget
Estimate

ss72,896

498, I 85

4,662
60,500
6,97s

t,143,218

844,182
88,937

134,849

1,027,968

tts,250

1,57t
(28,1 5 1 )

(26,s80)

88,670

1,365

90,035

7,642,998

_UJ33,033_

7.8

1.40

1.63

%o Increase
(Decrease) This

From Budset Year

l.0 $s78,447

(0.s) 49s,732

8.0 6s,367
57 .8 I 1,006

0.6 I ,1 50,552

(4.2) 770,475
(7.6) 82,t66
(6.0) 126.79t

(4.7) 979-432

48.5 l7l,l20

9.2X 16,027
(2.9) (27,332)

(57.5) (lr,30s)

80.2 159,815

(48.s) 703

160,518

7.784,053

_$?944,s?t

13.9

1.74

3.04

Page I

7o Increase
(Decrease) Last

Fr. Last Yr. Year

4.0 $555,988

2.8 482,195

(6.6) 70,017
(3.8) 11,443

2.8 1,119,643

(0.1) 771,554
1.2 81,159
(6.0) 134,926

(0.8) 987,639

29.6 132,004

5.lx 2,632
6.3X (3,768)

9.0x (1,136)

22.1 130,868

(44.0) t.2ss

132,123

6,013,516

__$6,145,62_

tt.7

6.17

Onerating Revenue

CATV

Data.{ntemet

VoIP
MAN
Miscellaneous

Total Operating Revenues

Operating Expense
Operation
Maintenance
Depreciation

Total Operating Expenses

Operating Income

Nonoperating Revenue ( Expense)
Interest Income
Interest Expense

Net Nonoperating Expense

Net Income before Capital Contributions

Capital Contributions

Change in Net Position

Beginning Net Position

Ending Net Position

Net Income (Loss) to Operating Revenue

Debt Service Coverage on Bank Debt

Debt Service Coverage on
Electric Utility Debt



Operating Revenue

CATV

Data./Intemet

VoIP
MAN
Miscellaneous

Total Operating Revenues

Operatine Exnense
Operation
Maintenance
Depreciation

Total Operating Expenses

Operating Income

Nonoperatinq Revenue (Exoense)

Interest Income
Interest Expense

Net Nonoperating Expense

Net Income before Capital Contributions

Capital Contributions

Change in Net Position

Beginning Net Position

Ending Net Position

Net Income (Loss) to Operating Revenue

Debt Service Coverage on Bank Debt

Debt Service Coverage on

Electric Utility Debt

%o Increase
Budget (Decrease)
Estimate From Budset

91,710,779 (1.7)

r,472,002 3.0

6,9s9
I 8l ,500 8.0

27.953 t8.6

3,399,193 0.8

2,401,506
273,887
404,547

3,079,940

319,253

4,909
(84,453)

(79,544)

239,709

4,095

243,804

7,489,229

_s?J33W_

7.1

1.35

1.43

(5.1)
(7.e)
(6.0)

(5.4)

61.3

This
Year

s1,681,561

1,516,319

196,100

33,1 53

3,427,133

2,279,666
252,242
380,373

2,g12,2gl

514,852

7.0x 39,514
19.8 (101,134)

(22.s) (61,620)

89.1 453,232

(48.5) 2,110

455,342

7,499,229

_$7 944,s?t

13.2

1.73

2.99

Page2

%o lncrease
(Decrease) Last

Fr. Last Yr. Year

0.3 $t,676,705

6.0 1,430,243

7.4 182,s25
4.1 3 1,851

3.2 3,321,324

2.5

7.5

2,214,770
222,654
404,778

2,942,202

479,r22

5.3X 6,265
7.9X (11,305)

tt.zx (5,040)

(4.4) 474,082

(78.e) 10,022

484,104

5,661,535

_qq,r45,63e

14.3

6.79

Muscatine Power and Water - Communications Utility
Statements of Revenues, Expenses, and Changes in Net Position

Calendar Year-to-Date - March 2018

2.9
13.3

(6.0)



ASSETS

Current Assets:

Cash - interest bearing
Investments

Receivables:

Consumer Accounts

Interest

Inventories

Prepaid Expenses

Total Current Assets

Property and Equipment:
At Cost

Less Accumulated Depreciation

Net Property and Equipment

Deferred Outflows of Resources

Pension

OPEB

Total Deferred Outflows of Resources

TOTAL ASSETS

Muscatine Power and Water - Communications Utility
Statements of Net Position

March 2018

20r8

$9,894,349
3,7s4,260

t,342,831

15,071

181,971

4tg,3gl

15,607,973

41,940,766

29,476,711

13,464,055

1,656,071

14,555

1,670,626

Page 3

2017

s8,605,923

1,265,098
) )'7''
-r-,L

143,164

297,004

10,313,461

34,749,460

27,393,644

7,355,916

1,269,399

l,269,3gg

$30,742,554 _q18,938,666
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Muscatine Power and Water - Communications Utility
Statements of Net Position

March 2018

LIABILITIES AND NET POSITION

Current Liabilities:
Pavable from Unrestricted Assets

Accrued Interest

Accounts Payable

Health & Dental Insurance Provision
Retained Percentage on Contracts
Accrued Payroll
Accrued Vacation
Accrued Property Ta,res

Unearned Revenue - Dark Fiber Lease

Miscellaneous Accrued Expenses

Total Payable from Unrestricted Assets

Pavable from Restricted Assets

Notes Payable:

Banks

Electric Utility

Total Payable from Restricted Assets

Total Current Liabilities

Non-Current Liabilities:
Health & Dental lnsurance Provision
Post-Employment Health Benefit Provision
Unearned Revenue - Dark Fiber Lease

Net Pension Liability
Notes Payable:

Banks

Electric Utility

Total Non-Current Liabilities

Deferred Inflows of Resources
Pension

OPEB

Total Defened Inflows ofResources

Net Position:
Net Investment in Capital Assets
Unrestricted

Total Net Position

196,639 97,343

3,434,260 6,874,373
4,510,31I (728,734)

7,944,571 6,145,639

2018

$10,704

928,978
45,780

103,546
48,894

168,929

4,583

17,500

121,492

r,450,406

1,902,958

483,850

2,386,808

3,837,2t4

I 13,3 l0
121,934
207,604

2,599,301

7,642,987

8,078,994

18,764,130

179,9s7

16,682

2017

$l1,305
687,864

49,280

2,558
52,199

I 85,738

4,868

17,s00

l,l5 l,193

481,443

48r,443

1,632,636

99,s29
71,023

225,104

2,104,548

8,562,844

I 1,063,048

97,343

TOTAL LIABILITIES AND NET POSITION s30,742,5s4 $18,938,666



Muscatine Power and Water - Communications Utility
Statements of Cash Flows

March 2018

Current
Month

s1,126,840
31,927

15,572

(568,167)
(331,601)

274,471

(276,444)

(454,055)
(86,861)

(817,360)

I 1,545

Page 5

Year-
To-Date

s3,330,630
90,709
33,317

(1,710,524)
(1,037,999)

706,243

(878,302)
(17,500)

(454,055)
(86,861)

(1,436,719)

33,503

Cash flows from operating activities:
Cash received from:

Communications sales

Advertising sales

Miscellaneous sources

Cash paid tolfor:
Suppliers
Employees payroll, taxes and benefits

Net cash flows from operating activites

Cash flows from capital and related financing activities:
Capital expenditures, net
Bank loan closing costs

Loan principal payments

Loan interest payments

Net cash flows from capital and related
financing activities

Cash flows from investing activities:
Interest received on investments

Net cash flows from investing activities

Net decrease in cash and investments

Cash and investments at beginning of period

Cash and investments at end of period

I1,545 50333

(531,344)

t4.179.953

(696,972)

14,345,581

$13,648,609 $13.648.609
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Muscatine Power and Water - Communications Utility

Statements of Cash Flows
March 2018

Current
Month

Year-
To-Date

Reconciliation of operating income to net cash

flows from operating activities

Operating income

Noncash items in operating income:
Converter/modem write-off
Depreciation of utility plant

Change in deferred outflows ofresources

Changes in assets and liabilities:
Consumer accounts receivable
Inventories
Prepaid and deferred expenses
Accounts payable

Net pension liability
Health & dental insurance provision
Other post-employment benefit provision
Unearned revenue

Retained percentage on contracts
Accrued payroll
Accrued vacation
Accrued property taxes
Miscellaneous accrued expenses

Net cash flows from operating activities

s1 71,120

480
126,791

(38,430)

20,090
7,693
1,349

(73,465)

39,121
(9,813)

521
(1,459)

7,406
18,850

107

(2,419)
6,540

$5 14,852

1,341
380,373

(38,430)

128,157
(34,442)

Q71,367)
(11,542)
117,364
(10,801)

1,564
(5,375)

14,725

(72,825)
(6,661)
(1,337)

647

s274.471 _s?06w
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Muscatine Power and Water - Communications Utility

Summary of Expenses
Current Month - March 2018

CATV
Program Acquisition Expense (751-758)

Promotional Expense leoo;
Electricity Expense lzloy
Pole Attachment Expense (7t5)
Changes of Service lzlz;
Underground Line Expense 1z+:y

Ad Insertion - Marketing/Production e64,s65)
Miscellaneous CATV Expense (710, 738, 73s)
Vehicle Expense lzooy
Maintenance:

Fiber lztt;
Coax 1ttz1
Drops (713)

Conduit System 1zr+;
Headend ezt-l2s)
Line Equipment (73 l-735)

Converters 1z+ty

Ad Insertion 19001

Vacation, Holiday, Sick Leave lzll;
Property Taxes (794)

Depreciation lzlry

Total CATV

Data/Internet
Data,/Internet Access Charges (851-853)

Promotional Expense (961)

Electricity Expense 1s:o;
Pole Attachment Expense larzy
Changes of Service 1a+zy

Customer Wireless Equipment Expense 1a+oy

Underground Line Expense 1aa:;
Miscellaneous Data,/Internet Expense (s39, s44, s4s)

Vehicle Expense (s6o)

Maintenance:
Fiber (s11)

Coax (sr)
Drops 1st+;
Conduit System (816)

Headend (s20,821)

Line Equipment (831-835)

Modems (841)

Vacation, Holiday, Sick Leave (sz9)

Property Taxes 1ae+;

Depreciation 1sl:;

Total Data,/Internet

553.486 ss4,33t

Budget
Estimate

$384,381
l 5))
1,106
2,A43
I,833
2,425
7,126

)1"',\'.',

5,305

548
1,37s
2,121
1,496

28,886
1,551

3,776
5,067
6,960

314

This Year

s397,369
3,741
3,213
2,043
1,474
2,395
6,386

17,398
4,239

2,025
645

3,507
257

24,036
2,459
1,773
4,265
6,280

314
70,512

20,916
3,785

497

359
491

798
9,377

599

844
215

r,169
107

28,623
797

2,092
2,974

55
28,720

102,418

Last Year

9373,824
874

2,523
1,967
1,217
2,320
6,470

15,994
3,984

373
398

1,173
337

24,039
1,870
1,810
5,644
8,444

314
76,63169.399

530.206

25,112
4,522

195

359
6ll

421
9,796

844

228
458
707
624

28,335
430

5,278
I ?S2

56
3 1,528

112,856

40,522
910
328
346
406

773
7,993

478

155

133

391

140

32,395
502

3,240
, s75

55
26,898

1t8,240
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Muscatine Power and Water - Communications Utility

Summary of Expenses
Calendar Year-to-Date - March 2018

CATV
Program Acquisition Expense (7 5 | -7 ss)
Promotional Expense (960)

Electricity Expense lzroy
Pole Attachment Expense lzts;
Changes of Service 1z+z;
Underground Line Expense 1z+:;
Ad Insertion - Marketing/Production (964, 965)

Miscellaneous CATV Expense (710, 73s, 739)

Vehicle Expense lzooy
Maintenance:

Fiber 1zt r;
Coax lttz1
Drops 1zl:y
Conduit System (714)

Headend (?zt-72s)
Line Equipment O31-73s)
Converters (741)

Ad Insertion lxoy
Vacation, Holiday, Sick Leave lzlly
Property Taxes (794)

Depreciation 1zo:1

Total CATV

Data/Internet
Data,/Intemet Access Charges (s5l-853)

Promotional Expense lloty
Electricity Expense lsro;
Pole Attachment Expense ltlzy
Changes of Service laaz;
Customer Wireless Equipment Expense (846)

Underground Line Expense (843)

Miscellaneous Data.{ntemet Expense (839, s44, s48)

Vehicle Expense lsoo;
Maintenance:

Fiber (81l)
Coax 1st:;
Drops letay
Conduit System (816)

Headend (s20.821)

Line Equipment (831-835)

Modems 1s+t;
Vacation, Holiday, Sick Leave lszly
Property Taxes (894)

Depreciation 1al:;

Total Data,/Internet

1,660,696

Budget
Estimate

$ 1,152,5 l 8
15,491
4,151
6,128
5,461
7,274

20,985
70,302
15,872

1,570
4,096
6,313
4,382

87,128
5,198

I 1 ,103
14,897
18,688

942
208,197

This Year

$1,137,76s
9,274
8,364
6,128
4,296
5,1 l6

22,324
59,444
12,470

3,643
2,147

10,345
556

77,185
7,399
6,485

13,813
16,850

942
211,536

1,616,082

74,038
9,390
1,120
1,078
1,432

1,705
24,215

1,785

I,518
716

3,448
231

86,169
2,383
7,577
7,632

165

86, r 60

310,762

Last Year

$1,084,030
3,r03
6,777
5,902
3,827
4,736

19,553
51,347
I 1,369

I,899
1,371
2,929

957
51,053

7,301
9,300

15,795
27,542

941
229,893

1,s39,62s

92,789
3,231

954
1,038
1,276

1,579
24,131

1,364

791
457

976
399

95,481
1,846
8,21 l
9,086

165

80,694

75,336
15,491

733
1,078
1,820

1,264
29,675
2,533

6s4
1,365
2,105
1,826

87,853
1,153

15,51 I
8,952

166
94,583

342,098 324.468



Muscatine Power and Water - Communications Utility
Summary of Expenses

Current Month - March 2018

Budget
Estimate

$1,120
208

This Year

$1,220
412

1,350

172
2,240

405

172
18,747

24.718

Page 9

Last Year

$1,278
269

249
225

3,449
304
172

22,038

27.984

r,346

MAN
Pole Attachment Expense (838)

Tools Expense 1s+s;

Maintenance:
Fiber lsrz;
Conduit System (817)

MAN Equipment (818, sle)
Vacation, Holiday, Sick Leave (8e9)

Property Taxes lslo;
Depreciation (840)

Total MAN

VoIP Expenses lasoy

Customer Service Exoense
Customer Information Expense 1ooll

Consumer Accounts
Supervision llot;
Consumer Records and Collections 1eo:y

Uncollectible Accounts Expense (904)

Vacation, Holiday, Sick Leave lloo;

Total Consumer Accounts

Administrative and General
Administrative and General Salaries lezoy
Office Supplies and Expense (921)

Outside Services Employed llzry
Property Insurance leza;
Casualty Ins, Injuries & Damages llzs;
Employee Pensions and Benefits llzoy
Fringe Benefits Charges to Construction (927)

Rents (931)

Miscellaneous General Expense (930)

Maintenance of General Plant (932)

Vacation, Holiday, Sick Leave 1r:o;
Depreciation 1e::y

Total Administrative and General

Total Operating Expenses

5,090

2,263

5 r,086
1,170
6,763

434 61,282

365
997

2,442
310
172

20.s79

26,193

5,837

4,940
48,654

1,170
6,670

185

3,043
51,559

1,574
4.169

6t 60,345

83,068

4,1 05

9,838
1,173

7,484
101,857

(s,921)
9,844

19,317

4,253
14,616
13,343

86,207

4,653
8,901

1,132
10,767

105,412
(8,764)
9,656
8,903

4,636
8,656

57,896
6,392
6,767
1,173

4,832
104,728

(6,201)
9,844

14,974
5,590

16,786
8,812

262.977 231,593

9.359

249,518

_987,639__1,027968 979,432



Muscatine Power and Water - Communications Utility
Summary of Expenses

Calendar Year-to-Date - March 2018

Budget
Estimate

$3,360
725

This Year

$3,660
1,777

2,429
370

6,690
1,015

516
56,241

72,698

9.852

9,480
r52,633

3,510
16,454

r82,077

Page l0

Last Year

$3,636
894

1,266
638

8,164

846
516

66,114

82,074

2,592

8,096
141,705

4,722
16,844

171.367

MAN
Pole Attachment Expense 1a:s;
Tools Expense 1t+sy

Maintenance:
Fiber (s12)

Conduit System (817)

MAN Equipment (s18, 81e)

Vacation, Holiday, Sick Leave lsee;
Property Taxes 1slol
Depreciation 1a+o;

Total MAN

VoIP Expenses lsro;

Customer Service Expense
Customer Information Expense 1me;

Consumer Accounts
Supervision 1lotl
Consumer Records and Collections ilo:;
Uncollectible Accounts Expense 1lo+;
Vacation, Holiday, Sick Leave leoe;

Total Consumer Accounts

Administrative and General
Administrative and General Salaries llzoy
Office Supplies and Expense (e2l)
Outside Services Employed lrzry
Property Insurance (924)

Casualty Ins, Injuries & Damages llzs;
Employee Pensions and Benefits llze;
Fringe Benefits Charges to Construction (927)

Rents (931)

Miscellaneous General Expense 1e:o;
Maintenance of General Plant (932)

Vacation, Holiday, Sick Leave 1e:e;
Depreciation llry

Total Administrative and General

Total Operating Expenses

1,446
2,921
7,849

816
516

61.73 8

78,971

r 0,021

10,538

14,822

148,601

3,510
I 7,830

184,763

249,312
12,600
33,021
3,519

22,663
303,3 l9
(17,469)
29,s32
59,555
16,917

39,855
40,029

792,853

3,079,940

238,788
12,232
25,999
3,396

22,959
284,033
(19,440)
28,969
46,541
13,820

36,702
28,077

83

198,887

14,193
27,46s

3,519
17,931

316,714
(18,736)
29,532
41,861

1 9,1 38
43,787

26,436

720,727 722-076

___2912281 2.842.202



Services
CATV

Residential
Commercial/llospitality

Total CATV

Bulk Equivalent Services

Bulk Master Services

Intemet
Residential
Commercial

Total Internet

VoIP
Residential

'Commercial

Total VoIP

MAN

Muscatine Power and Water - Communications Utility
Statistical Data

March 2018

%o Increase
(Decrease)

From Budset

(r.7)
0.6

(r.7)

0.3

4.2

(0.3)

4.2

This Year rnl

8,640 8,640

Page ll

7o Increase
(Decrease)

Fr. Last Yr. Last Year rnl

Budget

Estimate

5,097
ls9

_s2s6_
319

8,t12
528

(s.3)
0.0

(s.2)

,,:_r,

2.8

5.0

3.0

5,009

160

5,169

320

25

8,090

550

5,292

160

5,452

3s6
25

7,867

524

8,39r

153

ll

164

864.9

fnl Number of actual residential and commercial services are per the end of month subscriber report



Communications Utility

Review of Operating Results

March 2018



Operating Revenue
CATV Revenue

Data/lntemet Revenue

VoIP

MAN

Miscellaneous Revenue

Operating f,xpense
Operation

Maintenance

Depreciation

Nonoperating Revenue (Expense)
Interest Income
Interest Expense

Change in Net Position before
Capital Contributions

Capital Contributions

Change in Net Position

Page 1

MUSCATINE POWER AND WATER - COMMUNICATIONS UTILITY
VARIANCES FROM BUDGETBD NET POSITION. MARCH 3I,2OI8

(Unfavorable)/
Favorable

Compared to
Budget

$ 265 Slightly higher CATV revenues due to fewer subscribers (5,575 actual vs. 5,489 budget) and changes in
subscriber mix

Broadcast fee greater than budget, due to bulk subs omitted from budget calculation
Lower marketing promotional discounts due to fewer promotional programs offered
Lower VOD/PPV sales due to fewer subscribers and less buys
Lower ad sales

Lower converter rentals due to less subscribers
Other miscellaneous variances - net

Higher cable modem revenues due to higher subscribers and customers migrating to a higher level of
service (Subscribers: 8,640 actual & budget)

Fiber services arejust being installed to the first customers
Lower promotional discounts due to fewer promotional programs offered
Higher Wi-fi @ Home due to more subscribers
Other miscellaneous variances - net

Service availability has not yet begun

More customers than budgeted

14,868
10,480

(r9,204)
(13,445)
(14,834)
(7,348)

(29,218)

4rt,94s

(382,690)

11,523
7,812
2,686

51,276

(6,959)

14,600

(1,758) Other miscellaneous variances - net

18,147 Lower temp labor than budgeted, primarily due to DSRs and cable tech areas
42,401 Fewer cable modems and set-top boxes have been retired than anticipated
(3,479) Higher credit card processing fees
1,780 Help desk expenses for knowledge base and FTIH hardware haven't been expended
(852) Organizational development expenses higher than budget

36,459 Labor & vacation under budget
14,753 Programming expense under budget
6,000 Employee search services not needed

5,316 Lower FICA than budgeted
6,987 Health care expenses lower than budgeted
9,937 VolP management fee and service expenses are lower than budget due to delay in installing service

(21,289) Pension expense is over budget due to accruing exp€nse at a higher rate to approximate GASB 68 effects
8,859 Travel and training under budget

(3,1 80) Other miscellaneous variances - net
121,839

6,783 Maintenance agreements are lower than budget
12,586 Lowerlabor
1,080 Memberships and subscriptions are lower than budget
I,196 Othermiscellaneous variances - net

21,645

24,174 Lower depreciation due to fewer fixed assets purchases in 201 7 than anticipated

34,605 More interest income due to higher cash balances
(16,681) Loan fees expensed in 2018

213,523

(r,985)

$ 211,538 TotalVariancefromBudgetedNetPosition
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Statement of Revenues. Expenses and Changes in Net Position

Operating Revenues

CATV

2018 Budget 2Ol8Actual 2OlTActual
Total Subscribers (incl. Bulk)

Revenue:
Basic

Select
Preferred
Premium
Bulk
Broadcast fee
PPV

VOD

Subtotal
Set top box rentals
Ad insertion revenue
Other CATV revenues

Gross CATV revenue
Discounts

Net CATV Revenue

Net Monthly Revenue per
Subscriber
Year-ove r-Year I ncrease

5,575 5,489 5,808

LO2.29 s

S sg,zga
882,398
L65,O79

58,355
57,150

L57,530

1_O 536

35,986

s L,4O6,327

250,709

83,000
L6,75t

5 t,7s6,787
(46,OO8)

S 3&633
889,U2
L61_,209

s5337
57,524

L72,3gg

3,059
24,259

S L,4o2,2s6
235,875

69,555

9,4O3

5 i-,1L7,o89
(35,528)

5 52,763
L,0o3,933

17g,gsL
66,799

69,L20

5,673
30,592

S t,4o8,7tL
243,970

79,735
LL,g77

s 1,,744,293

(52s88)

96.23

o Broadcast fee revenue is higher than budgeted because bulk equivalents were not
included in the budgeted calculation.

o Discounts are less than budgeted due to fewer promotional discounts offered to date.

LOz.t2

6.r%
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Internet Revenue

Customers

Revenue:
Cable modem
Fiber service
Wi-fi @ Home
Wimax
Modem rentals
Other internet revenues

Gross i nternet reve nues
Discounts

Net internet revenues

Net monthly revenue per
su bscri ber

201-8 Budget

8,UO

S 934,495
4L5,796

@,998
22,492
75,UO
11,0L5

S L,s24,626
(59,583)

s L,465,U3

20L8Actual 2OL7 Actual

8,@O 9,391

s L,346,43A

33,106
72,gLO

23,497

75,79L
L2,745

s 1,5il,379
(48,060)

S r.sro.srg

s 1_,293,232

63,612
25,505

73,478

&89O

S t,464,7r1

134,474l,

S L,43o,243

s6.s2 S s8.so s s0.sz

Cable modem revenues are higher; although overall residential subs are slightly below
budget, there has been a lot of migration from lower speed services (Lite and Turbo)
into higher speed services (Nitro, Xtreme5O and Xtreme100) and not as many
customers have been converted to Fiber than budgeted.
Discounts are less than budgeted due to fewer promotional discounts offered to date.
Fiber were anticipated to be available in August,2017 . However, these services ilre
just being installed on the first customers.

VoIP
Voice services were budgeted to be available beginning in February. It is now expected the
service will be available near the end of April.

MAN
Revenue is $14,600 higher than budget due to more contracts.

Interest income is over budget $34,605 due to higher than projected cash balances and
a higher rate of return.

o Interest expense is higher than budget due to additional loan fees expensed in 2018.
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Year-To-Date Summary of Expenses

CATV

Program Acquisition Expense rzsr-zssi

Programming is lower due to lower subscribers than budgeted.

Basic

Select
Premium
Digital
Pay-per-View
Video on Demand

Total

Total Subscribers (incl. Bulk)
Per Subscriber
YearoverYear lncrease

_?q! eu dse!_ ?91gectu a!_ _zo1Z rctge!_

5 245,249 5 zs7,99g S L9L,234
746,627
5L,942

73L,800 736,t74
43,279 49,476

s!-152J19

79,922 95,491 g0,g72

6,356 2,332 4,940
22,422 16,865 21,333

5w s!!f4l49

5,575
68.s1 s

5,489
6s.oe s
Lt.t%

5,808
62.2L

Promotional Expense - rqooi

. Temp services for DSRs are under budget $5,211.

Electricity Expense - rz:or
o Electricity expense is over budget due to the fiber project being farther behind than

planned, which was anticipated to lower electric consumption.

Miscellaneous CATV Expense rzro. z:s. z:qr

o Labor is over budget $20,423.
o Fewer boxes have been retired in the amount of $31,983

Vehicle Expense rzoor

o Miscellaneous materials are under budget 51,627.
o Labor is under budget $1,261.
o Fuel is under budget $514.

Maintenance of Drops rzr:r
o Labor is over budget $4,500.

Maintenance of Conduit Svstem rzr+r

o Labor is underbudget $3,706.

Maintenance of Headend rzzr-zzsi
. Labor is under budget $6,927.
o Maintenance agreements are under budget $2,232.

Maintenance of Converters rz+ri
o Labor is under budget $3,950, mainly due to fewer converters being repaired.
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Internet

Promotional Expense - rqorr

. Temp services for DSRs are under budget $5,211.

Miscellaneous Datallnternet Expense - rs+zr

o Labor is over budget $6,945.
. Temp services of $3,750 have not been utilized.
o Fewer modems have been retired in the amount of $10,418.
o Other miscellaneous materials are over budget $1,763.

Maintenance of Headend - czo. szri

o Labor is overbudget $6,918.
o Maintenance agreements are under budget by $10,417.
o Other miscellaneous materials are over budget $1,815.

Maintenance of Modems - rurr
. Labor is underbudget S7,935.

Depreciation - rsp:r

Depreciation is lower than budget due to lower than expected expenditures for modems,
equipment and customer drops prior to year-end 2017. This type of equipment has five- and
ten-year lives.

MAN

MAN Equipment - rsrs. erqr

o Labor is under budget $2,471.

Voice over Internet Protocol Expenses - rssol

Due to the delay in VoIP service, the monthly administrative fee to the service provider and
fees for services provided have not yet been incurred.

Customer Service Expense

Supervision - rgon

. Labor is over budget $5,342 in the CSR area.

Customer Records and Collections - rqo:l
. Labor is over budget 52,475.
o Credit card processing fees are $3,479 higher than budget.
o Fees for customer billing services are over budget $849.
o Higher postage of $1,791 than budget was incurred.
o Temp services are below budget $423.
. Help desk expenses for Novo knowledge base haven't been expended yet for $1,780.
. Other miscellaneous materials are under budget $2,360.
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Administrative & General

A&G Salaries - rszor

o Salaries in the Marketing, Data Tech and Telecommunications departments are under
budget by $9,659, 519,232, and$20,474, respectively.

Outside Services - (qz:')

Responsibility

Code

LlGSal
12GSal

luKFBrandy
lzlGBrandy
l4GBrandy

22+.Rick
22&Rick
31GJerry

32GCassie

35GGreg
35GGreg

4lGBrandy
4LGBrandy
4LGBrandy
4lGBrandy
4lGBrandy
4lGBrandy

92GBrad

20L8 20L8

Actual

20L7

Actual
Succession Planning
Organizational Deve lopment
General Legal Services
Employment Legal Services
Commu nications Legal Se rvices
MCC Public Access
Web/Graphics Services
lnsurance Advisor
Audit Fees

lS Department Review
lS Outside Professional Services
Benefits Consulting
Employee Search Se rvices
Pe nsion Study/GAS B 67 / 68
Engineering Compe nsation Review
5O9A Actuary
Other Misc HR Expenses
Communications Consulting - I UB/FCC

Emplollee Pensions & Benefits - rqzor

s
S

Health care cost
Pension
FICA

Deferred compensation
Dental
Life, LTD & ADD
OPEB

Unemployment expense
Other expenses

2OL8 Budget

S !zs,o3o
96,O75

57,15L
L1,160

4,794
4,2L8
1_,565

1-,2W

2,L26

tiqlsg

2O18 Actual

S i.i.8,@3
LL7,3@
51,835

L4,gg7

4s86
3,975
1,565

4,459

S 31.6,7L4

Pension expense is higher than budgeted due to recording expense to be more in-line

Budget

L,zN S

1,800 5 2,652
L,2@ 2@

300
- 167

14,L66 74,225
98r" L87

L,5L2 L,512
5,220 5,591

360 600
1,350 L,260

480O

_ 
,t,:*,

L32 !L7

S 33,ozt

2,7W

5 21,46s

201-7 Actual

s 109,26L

9r,423
5t,922
13,960
4,366
4,O37

1,263

L,992
5,809

2U,O33

S

s
86

L4,Ug
LM

L,5I2
4,4L9
2,243

581

894

t74
LL7

L,822

5 25,999

with prior years' expenence.



Page 7

Administrative & General (cont'd)

Miscellaneous General Expense - rq:or

o Labor is under budget $5,999.
o Travel & training are under budget by $8,440.
o Memberships and subscriptions are under budget $1,239.
o Other miscellaneous materials are under budget $2,016.

Vacation. Holiday. Sick Leave - rq:or

o Sick leave and personal leave are over budget $5,855.
o Vacation is under budget 51,923.

Depreciation - rqm
Depreciation is lower than budget due to lower than expected expenditures for equipment
prior to year-end 2017. This type of equipment has a five-year life.



Communications Utility
Statement of Net Position Review

March 2018

Current Assets
Receivables - Consumer Accounts

Customer Communications Accounts
Unbilled Revenue
Merchandise Accounts
Allowance for Doubtful Accounts

lnventories
lnventory
Stores Expense (a/c 163)

Preoaid Expenses
Prepaid lnsurance
Prepaid Maintenance Contracts
Muscatine Schools - E-rate customer
Other Prepaid Expenses

Current Liabilities
Accounts Payable (amounts over $2.500 itemized)

Pole Rental
Argonaut - billing system FTIH integration
Atlantic Engineering Group - FTTH
Aureon Network Services - access fee
Bankcard - credit card processing fee
Big 10 - programming be
BillTrust - bill processing
Butler Communications - fiber
CDW-G - wireless equip
Centurylink - tel/access fees
City of Muscatine - Mississippi Dr poect
Cogsdale - business system implementation
Comcast Sportsnet Chicago - programming fee
Cottingham & Butler -workers comp claims
Dascom Systems Group - integration svc
Dell/Force 10 - soft\ rare maintenance
Fox Sports Net Midwest - programming fee
Gray Television - programming fee
Graybar Electric - fiber
lmagine Communications Corp - adv prog mnt
lnnovative Syslems - licenses
lnsight Direct - wireless routers
lphotonix - brackets
KGCW - programming fee
MP Nexlevel - FTTH poect
Muscatine Community College - public access
Natl Cable TV Coop - programming fee
Nexstar - programming fee
Power & Tel - test gear FTTH
Robert Half - employment expense
Rovi Guides - programming fee
Showtime Networks - programming fee
Team Stafnng - temporary labor services
Telco Systems - mnsde cable
Tower Distribution - programming fee
Univision - programming fee
Vubiquity - programmlng fee
Other

Miscellaneous Accrued Exoenses
Sales/Use Tax Collections Payable
Franchise Fees Payable
Payroll Tax Collections Payable
Workers' Comp Self lnsurance Reserves

2018

$1,210,865
87,178
52,438
(7,650)

_$l,34aggl

$179,006
2,965

____tM,e7l_

$57,753
227,254
131,173

3,211

____$4r9I9t_

$10,565
21,450
52,618

4,599
9,759
2,900

30310

5,290
6,083

23,441

86,274
3,479

23,722
21,37',1

25,313

30,000

oio,
197,821
20,472
14,225

213,874
35,619
14,322
3,213
8:7s

:
20,317
6,901
6,577

25,386

__$928,e79_

$20,836
40,656
16,663
43,337

____uz,4e2_

2017

$1,118,618
85,167
72,687

(11,374\

_$1,?ggpgq_

$143,051
113

____$llll-91_

$42,205
205,175
49,649

(2s)

_$291991_

$1 0,1 76

73,937
15,005

9,758
3,281

4,104
5,545

4,296
23,006
13201

23,335
14,701
19,451
3,000

5,6ztg

11;;

14,048
215,528

30,603

8,786
2,290
2,519
7,449

15,381

6,923
8,325

30,973

__g9gz,8M_

$29,122
43,067
18,202
49,490

-___il3s,!!l_



MUSCATINE POWER AND WATER

REVIEW OF YEAR.TO.DATE OPERATING RESULTS

MARCH 31,2018



Sales of Electricity
Native System Sales

Wholesale Sales

MUSCATINE POWERAND WATER- ELECTRIC UTILITY
VARIANCES TROM BUDGETED NET POSITION - MARCH 31,2018

Items equal to or greater than $25,000
(Unfavorable)/

Favorable Compared
to Budget

$ (449,146) 3.3o/o lower kWh's, offset by a O.2o/ohigjer average sales price ($.06635/kWh versus
S.06621/kwh budgeted)

2,378,496 13.8% higher average sale price ($.03177/kwh versus $.02792lkWh), plus 22.Zo/ohigher
kWhs sold

1,929,3s0

SteamSales (104,853) 3.6ololowerpoundsofsteamsold

Other Revenue
(8,397) Other miscellaneous variances - net
(8,3e7)

Operating Expense
Purchased Power - Native System (523,963) Average purchase price is |2.2o/ohigher ($.02869/kwh vs $.02557lkwh), offset by 2.8%

lower kWhs purchased
Purchased Power - Wind (2,406') 0.67o higher kWhs purchased

@636

ProductionFuel (698,911) lT.4or32,02lhighernumberofcoaltonsburned,offsetbya3.5%lowerprice/ton
26,280 Unit 9's lower fuel oil usage

(37,822) Higher labor cost
(22,745) Other miscellaneous variances - net

(733,198)

Emissions Allowance 2,157 Market price lower than assumed

Operation 78,457 Lower PAC iniection system costs

'i1"\31^',il-#iffJfiiiilfi ;Tilfi ffi:ff ainmen,s,udy
104,068 Lower cost for MISO's multi-value transmission and market efficiency proiects

,,":;,?:i,i:*;iffiiil:;:";:.,,

11,33! i:*:l:,l;il*;ff[i" 
charged to capitar proiects

(45,137) Higher labor cost

139,975 Other miscellaneous variances - net
283.7t7

Maintenance 33,448 Lower bottom ash system materials expense

80,000 Unit 9 pulverizer.iournal rebuild, not completed
(29,796) T90l WFC pump inspection, not budgeted
(27,822) Higher cost for coal conveyor repairs
81,412 Lower labor cost

214,245 Other miscellaneous variances - net
3s1,487

Depreciation 179,537 Net value of the A&G assets were overestimated for the budget

Nonoperating Revenue (Expense)
Interest Income I 30,255 Higher average cash balances
Interest Expense (625)

r29,630

Change in Net Position $ 1,503,061 Total Variance from Budgeted Net Position
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MUSCATINE POWER AND WATER - WATER UTILITY
VARIANCES FROM BUDGETED NET POSITION. MARCH 3I,2018

Items equal to or greater than $5,000

(Unfavorable/
Favorable

Compared to
Budget

$ 17,542 GPC consumption is 3.3% higher than budget offset by a 0.9olo lower billing rate

(2,515) Heinz's consumption is 6.90/o lower than budgeted, offset by a 3.5% higher billing rate

(1,751) Powerplants'consumptionisl.8%higherthanbudgetedoffsetbya3.So/olowerbillingrate
(1,629) Residential consumption is 0.3% lower than budgeted

10,982 Commercial consumption is I . I % lower than budgeted with a 9. I % higher billing rate

22,629

3,284 Higher job sales revenue

Miscellaneous Revenue 3,535 Other miscellaneous variances

6,819

16,027 Lower fuel/power purchased due to l.9oZ lower kWh consumed and 4.8o/o lower cost

per kWh, partially offset by 2.2%omore gallons pumped

(9,690) Higher chemicals expense than budgeted due to more gallons pumped, higher cost of
fluoride, and increased appliation ofphosphate compaxed to budget

(14,296) Miscellaneous engineering consultant expense not budgeted

(5,594) Higher pension expense

18,219 Lower labor, sick, personal and vacation expense

299 Other miscellaneous variances - net

Sales of Water
Contract Customers

Other Revenue

Merchandise & Job Sales-Net

Operating Expense

Operation

4,965

Maintenance 20,000 Well cleaning has not begun yet

13,961 Lower cost of mains materials due to fewer repairs
1,279 Other miscellaneous variances - net

35,240

Depreciation 7,063

Nonoperating Revenue (Expense)
Interest Income 19,747 Water bond project fund interest rate higher than budgeted

lnterest Expense 1,500 Refund ofbond issuance cost overpayment

21247

Change in Net Position S 97,963 Total Variance in Budgeted Net Position
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MUSCATINE POWER AND WATER - COMMUNICATIONS UTILITY
VARIANCES FROM BUDGETED NET POSITION - MARCH 3I,2OI8

Items equal or greater than $5,000

Operating Revenue
CATV Revenue

Data,/Intemet Revenue

VoIP

MAN

Miscellaneous Revenue

Operating Expense
Operation

Maintenance

Depreciation

Nonoperating Revenue ([xpense)
Interest Income
Interest Expense

Change in Net Position before
Capital Contributions

Capital Contributions

Change in Net Position

( I,e85)

_$____2118!_ Total Variance from Budgeted Net Position

(Unfavorable/
Favorable

Compared to
Budget

$ 14,868
10,480

(19,204)
(13,M5')
(14,834)

(7,083)
(29,218)

411,945

(382,690)
11,523
7,8t2
2,686

51,276

(6,e5e)

14,600

Broadcast fee greater than budget, due to bulk subs omitted from budget calculation
Lower marketing promotional discounts due to fewer promotional programs offered
Lower VOD/PPV sales due to fewer subscribers and less buys
Lower ad sales
Lower converter rentals due to less subscribers
Other miscellaneous variances - net

Higher cable modem revenues due to higher subscribers and customers migrating to a higher level of
service (Subscribers: 8,640 actual & budget)

Fiber services arejust being installed to the first customers
Lower promotional discounts due to fewer promotional programs offered
Higher Wi-fi @ Home due to more subscribers
Other miscellaneous variances - net

Service availability has not yet begun

More customers than budgeted

Other miscellaneous variances - net

Lower temp labor than budgeted, primarily due to DSRs and cable tech areas

Fewer cable modems and set-top boxes have been retired than anticipated
Labor & vacation under budget
Programming expense under budget
Employee search services not needed

Lower FICA than budgeted
Health care expenses lower than budgeted
VoIP management fee and service expenses are lower than budget due to delay in installing service
Pension expense is over budget due to accruing expense at a higher rate to approximate GASB 68 effects
Travel and training under budget
Other miscellaneous variances - net

Maintenance agreements are lower than budget
Lower labor
Other miscellaneous variances - net

Lower depreciation due to fewer fixed assets purchases in 201 7 than anticipated

More interest income due to higher cash balances
Loan fees expensed in 201 8

(1,758)

18,147

42,40r
36,4s9
14,753

6,000
5,316
6,987
9,937

(21,289)
8,859

(5,73 I )
121,839

6,783
12,586
2,276

21,645

24,174

34,60s
( r 6,681)

213,523


