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Muscatine Pointe
Estimated Jobs Created & Wages
Date: 07/09/15

STARBUCKS:

Number Hourly Wage Annual Wage

Total Employees 24
Store Manager 1 $50,000
Shift Supervisors 4 $10.75 ‐ $11.75
Baristas Full Time 6 $8.77 ‐ $9.50
Baristas Part Time 13 $8.77 ‐ $9.50

GREAT CLIPS:

Number Hourly Wage Annual Wage

Total Employees 9
Store Manager 1 $50,000
Assistant Store Manager 1 $12.10
Hair Stylist 6 $8.75
Receptionist 1 $8.55

ASPEN DENTAL:

Number Hourly Wage Annual Wage

Total Employees 8
Dentist 1 $145,000
Office Manager 1 $41,000
Dental Assistant 5 $13.65
Receptionist 1 $9.50

RESTAURANT:

Number Hourly Wage Annual Wage

Total Employees 15
Store Manager 1 $80,000
Assistant Manager 2 $60,000
Cooks 4 $9.50 ‐ $10.50
Service/ Cashiers Full Time 4 $12.50 ‐ $15.01
Service/ Cashiers Part Time 4 $12.50 ‐ $15.01

TOTAL JOBS CREATED 56



Proposed	
  New	
  TIF	
  -­‐	
  Pointe	
  Retail	
  (based	
  on	
  assumptions/amounts	
  in	
  7/2/15	
  email)
7/2/15

If	
  50%	
  for	
  10	
  Years

Valuations
  Estimated Value After Improvement 2,153,600$	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   Estimated	
  value	
  after	
  construction:

	
  	
  $1,353,600	
  retail	
  bldg;	
  $800,000
	
  	
  	
  	
  free-­‐standing	
  restaurant

  Frozen Base 255,000	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
   Need	
  to	
  verify	
  base	
  value

Increment Estimates 1,898,600$	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  

Tax Rate for Increment (Per $1,000) 33.71730	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  
(FY	
  15	
  Rate	
  for	
  Increment)

If	
  100%	
  Rebate

Incremental Taxes (Total Annual Estimate) 64,015.67$	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  

Rebate Percentage (See Actuals Below) 100.00%

Rebate (At 100% - See Actuals Below) 64,015.67$	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  	
  

Year
1 64,015.67$                   100%
2 64,015.67                     100%
3 57,614.10                     90%
4 51,212.54                     80%
5 44,810.97                     70%
6 38,409.40                     60%
7 -                                0%
8 -                                0%
9 -                                0%

10 -                                0%

Estimated Total Value of 10 Year, 50% TIF 320,078.35$                 


