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WEEKLY UPDATE: 
• Hotel/Motel:  Attached is a copy of the hotel/motel tax for the January - March 

2017 quarter.  The spreadsheet shows a favorable quarter compared to last year. 
• Storm: Due to the storm and time of year, we were not able to complete a budget 

amendment prior to June 30th. Finance reviewed this with the State and due to 
the 10 day publication requirement, there was not sufficient time for the 
publication of the hearing notice and Council action to approve an 
amendment. The most significant storm-related cost is for the Library including 
the roof repair,  water extraction, computer replacements, etc.  To avoid an 
overrun in the Buildings and Grounds budget, the Library building-related costs 
will be charged to the Deferred Maintenance Capital Projects Fund. Capital 
projects in total should still be less than the budgeted amount even with adding 
these costs. The insurance reimbursement will then to credited back to that same 
capital project fund when it's received.  The Library computers will be charged to 
the Library Computer Replacement fund and this will not result in a budget over-
run in that fund. And again, the insurance reimbursement will be credited back to 
that fund. Other departments are delaying until July 1, when possible, repairs with 
significant costs. Any critical items will be done yet this fiscal year. If the storm-
related costs result in exceeding any budget function, we will explain the 
emergency circumstances in the audit.  

• MFPRSI:  Please find attached the REVISED MFPRSI Board Meeting Agenda for the 
forthcoming meeting on June 29, 2017. 

• Bi-State:  Attached is the June Commission Packet.  The meeting is scheduled for 
Wednesday, June 28, 2017. 

• Library:  DPW Director Stineman spoke with ServPro this afternoon regarding the 
question of mold and humidity.  At this time they do not feel that mold will be an 
issue because we began drying almost immediately. They tell me that it takes 3-5 
days without drying for mold to form. ServPro is monitoring the humidity levels 
and watching for mold but at this time they are comfortable letting us back into 
the building after they remove their equipment. If we notice any mold forming 
they will come back and remove it immediately but again they do not anticipate 
this and will continue to monitor the situation. 

• Library:  The Library received a gift of $10,000 towards a portable outdoor stage.  
The stage combines forward thinking about libraries, the arts and a commitment 
to the downtown.  

• Roundabouts:  Attached are the information slides on navigating a single-lane 
roundabout (motorists, cyclists, pedestrians) and another on roundabout 
statistics. 

• Carver Corner:  We plan to get proposals on salvage and demolition for the 
TeStrake Building ASAP.  Then we will follow up on the remainder of the buildings.  
DPW is placing fencing and signage to keep folks out of the building. 

• 4th Street - 4th Street will be opened back up today, but it will still need crack 
sealing as it is too wet today.  Hopefully, tomorrow.

"I remember Muscatine for its sunsets. I have never seen any 

on either side of the ocean that equaled them" — Mark Twain 



City of Muscatine
Hotel/Motel Tax Receipts

1981 Through the Quarter Ended March 31, 2017
Calendar Year Basis

(Reflects Sales Tax for the Quarter Indicated Received by the City in the Following Quarter)

1981 1982 1983 1984 1985 1986 1987 1988 1989 1990
Quarter Ended:
  March 31 N/A 19,232.96$         18,681.98$         20,297.13$         18,009.11$         16,709.02$         17,009.89$         17,569.02$         23,469.48$         26,448.19$         
  June 30 22,524.49           21,870.19           21,848.36           21,360.82           20,456.33           16,722.85           17,434.77           20,999.14           24,891.65           30,498.07           
  September 30 22,943.58           22,440.75           22,663.46           22,541.57           21,131.85           20,424.40           17,824.69           26,701.15           29,046.75           32,003.03           
  December 31 20,019.16           17,739.93           20,000.55           18,367.11           15,842.84           14,163.27           21,787.58           21,108.93           23,155.62           22,971.37           

Totals 65,487.23$         81,283.83$         83,194.35$         82,566.63$         75,440.13$         68,019.54$         74,056.93$         86,378.24$         100,563.50$       111,920.66$       

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
Quarter Ended:
  March 31 24,305.78$         27,711.87$         60,894.40$         24,483.42$         44,578.12$         51,405.94$         54,742.68$         61,102.75$         67,404.48$         59,417.74$         
  June 30 31,847.41           54,074.28           56,858.82           82,397.18           76,758.21           68,952.70           74,099.44           82,774.25           73,742.69           74,119.67           
  September 30 34,881.63           62,854.35           67,253.12           79,392.19           70,042.93           78,281.78           76,141.18           86,567.88           96,915.22           76,958.27           
  December 31 25,472.90           33,368.49           55,666.56           42,913.95           66,771.86           60,657.31           66,553.96           71,106.50           63,865.01           78,280.53           

Totals 116,507.72$       178,008.99$       240,672.90$       229,186.74$       258,151.12$       259,297.73$       271,537.26$       301,551.38$       301,927.40$       288,776.21$       

2001 (#3) 2002 2003 2004 2005 2006 2007 2008 2009 2010
Quarter Ended:
  March 31 69,292.78$         58,990.57$         57,351.91$         69,710.27$         79,835.21$         72,552.48$         71,768.06$         67,766.16$         66,267.81$         61,255.18$         
  June 30 106,317.92         77,900.53           80,745.70           91,181.51           93,847.60           90,337.59           100,316.37         91,518.91           78,997.38           92,787.24           
  September 30 76,274.37           72,877.04           81,699.38           84,352.24           75,707.03           92,400.28           108,581.41         122,708.53         89,635.77           92,418.76           
  December 31 63,041.37           63,679.21           68,206.60           69,540.31           67,478.39           74,333.00           98,387.80           76,380.57           58,594.48           73,512.88           

Totals 314,926.44$       273,447.35$       288,003.59$       314,784.33$       316,868.23$       329,623.35$       379,053.64$       358,374.17$       293,495.44$       319,974.06$       

2011 (#4) 2012 2013 2014 2015 2016 2017
Quarter Ended:
  March 31 97,259.96$         65,312.80$         76,008.31$         87,924.55$         61,324.69$         58,769.22$         86,777.60$         
  June 30 100,472.96         88,516.82           100,435.65         114,264.99         80,769.29           104,942.81         
  September 30 78,823.22           * 89,285.49           96,330.15           123,794.51         110,093.27         128,105.11         
  December 31 115,118.50         * 69,971.65           116,521.58         87,980.48           87,997.63           102,700.22         

Totals 391,674.64$       313,086.76$       389,295.69$       413,964.53$       340,184.88$       394,517.36$       86,777.60$         
Hampton Inn
opened late in
2010
* One permit had not
finished processing for
the 9/30/11 quarter; funds were
included in the next quarter

Notes:
  1.  Hotel/motel tax implemented 4-1-81 at a rate of 4%.
  2.  Hotel/motel tax increased to 7% effective 4-1-92
  3.  Hotel/motel tax for quarter ended June 30, 2001 included $21,705.23 for prior quarters per State (late payments plus interest).
  4.  Hotel/motel tax for quarter ended March 31, 2011 includes $5,345.83 for the prior quarter.

Prepared/Updated by:  City Finance Dept. (NL)
Date: 6-16-17



  

NOTICE OF MEETING OF THE BOARD OF TRUSTEES 
MUNICIPAL FIRE AND POLICE RETIREMENT SYSTEM OF IOWA 

THURSDAY, JUNE 29, 2017   10:00 am 
 

LOCATION:  MFPRSI OFFICES  7155 LAKE DRIVE  SUITE 201, WEST DES MOINES, IA, 50266  
OFFICE PHONE:  (888) 254-9200 

 

PRELIMINARY AGENDA [See Notes 1, 2, 3, 4 below] 

MANAGERS 
  A. SERVICE FIRMS REVIEW:  INVESTMENT MANAGERS 
 
CONSENT ITEMS    
 
MINUTES B. MINUTES AND SCHEDULES 
    1.  REVIEW & APPROVAL OF MINUTES OF PREVIOUS MEETING(S) 

2.  SCHEDULES – CALENDARS – CONTRACT SUMMARY 
     
ACTIVITY C. BENEFIT ACTIVITY REPORTS 
    1.   COMMUNICATION PROGRAM ACTIVITY 
    2.   DROP PROGRAM ACTIVITY UPDATE 
    3.   SUSPENSION & WITHHOLDING REPORT 
 
PROJECTS D. DEVELOPMENT PROGRAM REPORTS 
    1.   LEGISLATIVE REPORT 
 
DISCUSSION/ACTION ITEMS  

 
  E. FINANCIAL REPORTS 
    1.  STATUS & ANY PROPOSED MODIFICATION OF THE BUDGET 

 
F. BOARD INQUIRIES & ANY MISC. DISCUSSION ITEMS 

1)  Administration Goals 
 

   G. DISCUSSION OF LEGAL MATTERS, IMMINENT/PENDING LITIGATION CASES (Tribune Company & Volkswagen) 
 



  

    H. CONSIDERATION OF & DETERMINATION ON APPEAL CASE  (MOORE) 
     
   I.  INVESTMENT PROGRAM UPDATE  

1)  2017 Real Estate Commitment Recommendation 
2)  Fixed Income Portfolio Review 
 

   J. INVESTMENT PERFORMANCE REPORT 
 
   K. MORTALITY IMPROVEMENT RECOMMENDATION 
 
   L. BOARD EDUCATION:  FIDUCIARY RESPONSIBILITY & NATIONAL PENSION LEGISLATION 
 
   M. ADMINISTRATIVE RULES 
 
   N. CONSIDERATION OF WAIVER REQUEST (SULLIVAN) 
 

   O. DISCUSSION OF IMMINENT LITIGATION – Vote may be considered to go into closed session. 
 
 
 
 

 
 
NOTES:  1) Subject to additions & modifications as topics develop.  At the discretion of the Chairperson of the Board, the scheduling of individual subjects during the meeting may 
be adjusted to facilitate the efficient utilization of time.     2) You are hereby notified that the above-named public body will hold a meeting at the dates, time and place specified. A 
vote may be considered to go into closed session pursuant to Iowa Code 21.5(c)(f).     3) Consent Agenda:   Subjects that require only consent or approval by the Board of Trustees, 
including informational topics.  Subjects upon which information is provided for the Board but which will not be reviewed at the Board meeting except at the request of an individual 
Board member or the administration.     4)  The Board of Trustees will work through the agenda until completion.  Breaks will occur periodically as deemed necessary by the Board 
chairperson.   
 
 
 
 

NEXT BOARD MEETING:  August 24, 2017 
  

 



















 



 


